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SURSRVLWLRQb b 3ULVH GH NRNDQL GDQV C
68-(7b 4XHOOH HVW OD PRGLILFDWLRQ SURSRV«H"

/IH NRNDQL GX U«VHDX K\GURJUD IUKIYTXRHHGX O B HMQ GH @DH[WU-PHPHQW YXOQ«UDEOH

'"HSXLV GH QRPEUHXVHV DQQ«HV Ok VIDUHQHVEROP @ BWLEDDO . OXNEDHPMHHPRQ@DADMMBDROBHD ERQG
NRNDQL HW OH EHVRLQ GH SURW &M\HD 08 \G VIDRXERQRW HLIQQ W HXDDWMRG DFFUR°WUH OD SRSXO

3DUFV &DQDGD D LPSRV« XQ U2J0O HDRHHY IOHW HUUE MWD ®/HGNHR N D Q LY & DEH/ 30HJ B DTHUWF Gl VW RDDUDJIWHHOQHY D
S-FKH DYHF UHPLVH ¢ O HDX TXL FLEOHQW OH NRNDQL

/D PRGLILFDWLRQ SURSRV«H YLVHGK FHR X XHUDHH RADWHBXQIMX NRQ VR LWVFRQU RQHP Bl DXDWPL GHRHW/QOH ST
QDWLRQDO HW OD U«VHUYH GH SDUF QDWLRQDO .OXDQH

&HWWH PRGLILFDWLRQ HQYHUUDIOD @@ PRVYOIABRDEL GRWEHIX NRNEQK GHQVWV«W RXV UXNVWHBR YGX/ODF

&HWWH PRGLILFDWLRQ DUULPHUDXMWV OHW F RGHMWPMWXVHVH@N ER QW HU ® D WELHRRD € HUG R (BGWHPPILL2U HV
GH &KDPSDJQH HW G $LVKLKLN GH SURW«JHU FHWWH HVS2aFH

/D JHVWLRQ FROODERUDWLYH HNQW ¥QJRKXWR®HQ VEXWLRMOMR KW H QW ID WEKR OB BB OKNHUER LNVRINO QLHD X G|
GDQV O HQVHPEOH GH VRQ KDELWWDXN GNP K QVRXIMJ B W VH QWY XD S U RGKD 50 M U« W D'\8 XIUW R XO\D LRRGIAVIH U Y D
UHYLWDOLVDWLRQ UHVSRQVDEOHY GH O HVS2aFH



SURSRVLWLRQb b 3ULVH GH NRNDQL GDQV C
-867,),&%$7,21b 3RXUTXRL FHWWHIPRIRIRVREWLRQ HVW HOO

&RPPH SRXU OHV DXWUXLNVGHQ®&HK HOD XO 1K KR (ob LQGLTXH TXH GDQV OHV SODQV G HDX HQ J«Q«UDO FH
HQVHPHQF«V OHV OLPLWHYV SRXU OH NRNDQL VRQW «"WDEOLHV ¢ XQH OLPLWH TXRWLGLHQQH GH DbSR
ODLVVHU FURLUH TXH OH NRNDQL VDXYDJH HVW DERQGDQW HW TXH VD VLWXDWLRQ Q HVW DXFXQHPH(
UDLVRQ VXLYDQWH

'O Q\D TXH GHX[ SRSXODWLRQV VDXYDJHV FRQQXHV DX <XNRQ HW FH VROQW OHV SRSXODWLRQV OHV
DWKOHHQ 6RFNH\H GX SDUF ODWLRQDO HW U«VHUYH GH SDUF OQODWLRQDO .OXDQH HW O DXWUH GDOQ)\

2Q FURLW TXH O HVSa8FH HVW GLVSDUXH GX ODF J)UHGHULFN GHSXLV OHV DQQ«HVb /H VDYRLU WUDC
TXL Q HVW SDV LGHQWLTXH DX NRNDQL GX ODF .DWKOHHQ GDQV OHV DQQ«HVb HW PDLV LO Q '
JUHGHULFN DEULWH XQH SRSXODWLRQ GH O HVSaFH

ID SRSXODWLRQ GX ODF .DWKOHHQ HVW PRLQV QRPEUHXVH GHSXLV TXHOTXHY DQQ«HV HW OD SRVVLE
uLyYLaUH .DWKOHHQ XQ H[XWRLUH GX ODF YD ¢ O HQFRQWUH GHV HIIRUWY GH FRQVHUYDWLRQ GDQV ¢



SURSRVLWLRQb b 3ULVH GH NRNDQL GDQV OD
5(16(,*1(0(176 , / $338,b 4XHOOHV VRQW OHV GRQQ«HV SUREDQW

OD SURSRVLWLRQ"

= $X G«EXW GHV DQQ«HVb OD SRSXODWORQ VOXDQBIHVGKYBDMHARDGNILH SHQGD QWR XWLIVXDSDXAMM V B RQYVLA M ¥
UHFHQV«VY HW FH QRPEUH D FKXW« ¢ VHXOHDRHQW X ® SRLVR@®@ H@HKN IDLEOHV HIITHFWLIV VXEVHIRXHQWW HQ
DQQ«HV R» PRLQV GH bJ«QLWHXUY¥PRQWQHRW G XRMEVKWXWWWLRQ SU«RFFXSDQWH SRXU O HVS?aFH

= 'H SOXV OD FUXH FHQWHQDLUH G RFWRERHW « ODRKRIKMULWHDERLVDXPRQV HQHWRIMWRRIWRR ¥8 W WHDE QR KHID Y
IUDL GHV J«<QLWHXUV GH ;O IDXRMRGROE WRQWWHYPADHEOMERXU OHV J«QLWHXUV GH HW GH

= /D SRVVHVVLRQ GH NRNDQL GDQV OHVWHBRXEZX ZIWRE QDIMLRODOLY BN G « E X WX®HHV RJGRGHYDQ F HHEX YU \G |
GRQQ« OD JUDQGH YDULDELOLW« G HURHFW WHVI R SIXODOM PG DU S -FBRW L 8 CDYAH QHUV WD BWDH/P R XLYHHW WHWEL R Q V
G $LVKLKLN DSSXLHQW FHV HIIRUWYV HQVGHP DO GIIMWS ¢ FKHXUU O P MREWDHK L P ~/HH VIHKHOF HIGHPW R HWE FO> HDXHVW S|
OH NRNDQL DX <XNRQ VH WURXYH GD QYLOWHFRDWROHMQ U L HXD \GRUWDHIGEHSBDBROWWRRODHVW XBRYHU Y H

= 6GHORQ OHV G«WHQWHXUV GH VDY RLAF ORFD® HIWWWOWM V2 B GHSIHHE HG $1U KKQE ULHD GoU NHRWNW GH ®@DOWLFH2BR . D VWK O H
ORUVTXH OHV HIIHFWLIV « WDLHQW Q PXBWHX[G MR XIFHFHKWHX UAR QB XXNRQ &D P HURDW 6 EQRONDH P R G DI FIRQIVR @
HQWUD°QHUD XQH SHUWH PLQLPH HQ PM«VXGH BOFKKH GHOOHWLSAMVLELOL

= /H &RQVHLO GHV UHVVRXUFHV UHQRKYSHKOBDE O HD\H B COVUHHN MIVRQ 8§ UKORIF O D U IDYAMWWU M L.\ ¥AK G H HSQ~ FHIKQH UiD ODR@L GQ H
HVS2FHV /H &RQVHLO HVW FRQVFLIHQVFRAPK GLFIR WX AWV (00 «HIX FD W LRMH R WQUWOGDFRI/OQ PDWKIRQ G X0 REG LILH L
NRNDQL HVW XQH PHVXUH VLPSOH HW VWBERK XU )SHR XHW DAEHVULEKREBLBUHPHQW YXOQ«UDEOH

= 3DUFV &DQDGD HVW IDYRUDEOH ¢ XQ W RILLI OAIPW WRHQ¢ G X UR JADHHWP S U L V HWVT RRW B G L HRQUPH.W HHW GOHDV SR QH V V3
ODF HW GDQV OD ULYL2UH HVW LPSRUWDQW



SURSRVLWLRQb b 3ULVH GH NRNDQL GDQV O
5¢68/7$76b 4XHOV U«VXOWDWYV SU«FLV VRQW DWWHQGXV"

= §HWWH PRGLILFDWLRQ GX U3JOHPHQW SHUPHWWUD G XQLIRUPLVHU OH PHVVDJH GH FRQVHUYDWLRQ
SDU OH <XNRQ ¢ O LQW«ULHXU G XQ P-PH SODQ G HDX VRLW OH U«VHDX K\GURJUDSKLTXH GX ODF H

= O IDXW DGRSWHU GHVY PHVVDJHVY FODLUV HW GHV U2JOHPHQWYV FRK«UHQWYVY FDU LO \ D HX GHV LQIL
GX SDUF QDWLRQDO /HV JHQV GRLYHQW VDLVLU O LPSRUWDQFH GH QH SDV FLEOHU FHWWH HVS2FH

3$57(1%$,5(6 (7 &2//$%25%$7(856b /D SHRORVVRM)\K B QHXHNS D U
RUJDQLVDWLRQV" JRXYHUQHPHQWVFRMW BUBYLGHMW HYWR
UHQRXYHODEOHY RX DXWUHV SDUWLHY SUHQDQWHYV

= 1RQ OH &RQVHLO HVW OH VHXO SURPRWHXU GH OD SURSRVLWLRQ



SURSRVLWLRQDb b

'LVFEFXVVLRQ SXEOLTXH
4XHVWLRQV GLULJ«HV

= $SSX\H] YRXV OHV PRGLILFDWLRQV SURSRV«HV DX U:

DLW DXFXQH SULVH GH VDXPRQ NRNDQL GDQV OH U«
OD ULYL2a2UH .DWKOHHQ"

= < DWLOGDXWUHY SRLQWYV TXH OD &RPPLVVLRQ G HE®



SDUWLHD D

SURSRVLWLRQV UH
DX SL«JHDJH
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SURSRVLWLRQb b ORGLILFDWLRQV VXU O DFKI
68-(7b 4XHOOH HVW OD PRGLILFDWLRQ SURSRV«H"

= 3DUWLHb b /HV UHVWULFWLRQV ILQDQFL2UH\WKSRKQW B \Q R 8 DU VEGHQMAW TXL DF

e /HV QRQ U«VLGHQWY SHXYHQW DBIQHWIOW V¢ GHY SIHPWK[SE VR PDX[RLLRRX B XUH GIWWL WXOWVWIQUHY GH BHEWRLYV GH
DX SL«JHDJH GX <XNRQ

e 7TRXWHIRLY OD YDOHXU WRWDOW GHSBMV FSWHDX|[ PHEGSRIMQOSDQW B ® QOQ«$DG H KMLIEGMGIX 8 HXX HDXNR Q
© ORGLILFDWLRQ SHRSBWVkPIBU FHWWH UHVWULFWLRQ ILQDQFLaUH

= 3DUWLHb b / REOLJDWLRQ G REWHQLUOX®HSORBKQPH SR WVQG KH) DQLPDO ¢ IRXUUXUH
e 80 MbSURGXLW G«ULY«b} HVW M@/ ISURGXQWQLOD ODLDVW ¥ [BIH FRP PR X @H '3 FSIDX HWHO G K HEXV 18 LR HIXNR Q
© ORGLILFDWLRQ SHRSKVkPIKBU O H[LJHQFH G REWHQGW KX GHWVLRM QBN UFRXDXY BRDQDG B BHERUVOGKN SULAYKNDDH UHV

-867,),&%7,21b 3RXUTXRL FHWWHPRIARIRNVXWLRQ HVW HOO

= 3IDUWLHAYRL VHUYHQW OHV UHVWULV¥WIHQWHN GHYFYVILWHYODVX U HOWH G K FBEXXWHP DWW K HO. @ BIH DHV' DIOKHWHXUV VH IRQ
GRQF LOQXWLOH GH UHVWUHLQGUH OHV YHQWHYV

= 3DUWLERPPH SU«F«GHPPHQW FHWWH UHV WU LMALMRQXHY WRXQVWHNMLGOH ODLEXFHHQVMH QCGOODPERERQWYDWLRQ RX
,O H[LVWH G«M¢ XQ UHIJLVWUH GHW HMBEAVHY HX\L GXLQRREDBSRVHODAHW VFHH\D S HBW[ GHRGWH YHQWB ¢ O H[W«ULH
GHPHXUH VRXPLVH ¢ OD SURGXFWLRLY BGRW: RKX MHHIQWYY VHDW GWI OD &,7(6



SURSRVLWLRQb b ORGLILFDWLRQV VXU O DF
5(16(,*1(0(176 , / $338,b 4XHOOHV VEQREDOAW IBR RE «BINV

HIS«ULHQFHYVY TXL DSSXLHQW OD SURSRVLWLRQ"

= $XFXQ UHQVHLJQHPHQW Q D «W« IRXUQL SDU OH SURPRWHXU

5«68/7%76b 4XHOV U«VXOWDWY SU«FLV VRQW DWWHQGXV"

= SDUWLHKSHSULPHU OHV UHVWULFWLRQV ILQDQFL2UHV LQXWLOHYV

= 3IDUWLBHBR@XLUH OH IDUGHDX EXUHDXFUDWLTXH HW DFFUR°WUH OD FDSDFLW« GHVY WLWXODLUHYVY GH S

1289(//( 6280,66,21b &HWWH SURSRWILWWRQ PXWLNGIOIRE&EW H

= TIRQ FHWWH SURSRVLWLRQ Q D SDV «W« VRXPLVH DXSDUDYDQW
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SURSRVLWLRQb b 5HIXJH IDXQLTXH .OXDQH F

68-(7b 4XHOOH HVW OD PRGLILFDWLRQ SURSRV«H"

= /H FKDQJHPHQW SURSRV« YLVH ¢ U«SRQGUH DX[ LQW«U-WV VXLYDQWY GH OD 3UHPL2UH 1DWLRQ GH .OXDQHb

e )RXUQLU ¢ VHV PHPEUHYV GHV SRVVLELOLW«V GH SL«JHDJH FRPPHUFLDO GDQV OHV VRXV JRQHV GH JHVWLRQ GX JL
LPSRUWDQWH HW DSSXLH OHV HIIRUWRX3B FR G\HH'IDYODON LUIRI@ FHHX¢ OD OXWWH FRQWUH OHV SU«GDWHXUV

e $XWRULVHU OD GHPDQGH G XQH RX GH SOXVLHXUV FRQFHVVLRQV GH SL«JHDJH HQUHJLVWU«HVY GDQV OH UHIXJH IL
FRPPHUFLDO VRQW DFWXHOOHPHQW LQWHUGLWHRLHOQXYHUWMKXD E@HSDUDJUDSKHD GH OD

e SJUULPHU OHV SRVVLELOLW«V GH SL«JHDJH FRPPHUFLDO GDQV OH UHIXJH IDXQLTXH .OXDQH DYHF OHV SRVVLELOL\

3RXU PHWWUH HQ XYUH FHWWH SURSRVLWLRQ OH <XNRQ GHYUD DGRSWHU XQH HI[FHSWLRQ U«JOHPHQWDLUH ¢ O L(
SDUDJUDSKHb /RLGKODD DDAWQUH-OHb/RL GXHUODS URXRHW GH WHOOHY H[FHSWLRQV HW O DUWLFOHD F SHUPHW DX
U2JOHPHQWY mMbSUHVFULYDQW XQH JRQH FRPPH UHIXJH SRXU OD IDXQH HW GHV PHVXUHV SRXU OD JHVWLRQ O H[SO

e O IDXGUDLW «IJDOHPHQW XQ Ua8JOHPHQW SRXU FU«HU XQH RX SOXVLHXUV QRXYHOOHV FRQFHVVLRQV GH SL«JHDJH
GHVVRXYV

e / HIFHSWLRQ QH V DSSOLTXHUDLW TX DX[ WLWXODLUHYV GH IXWXUHV FRQFHVVLRQV GH SL«JHDJH HQUHJLVWU«HV T
GH FODUW« OD 3UHPL2UH 1DWLRQ GH .OXDQH QH SURSRVH SDV GH FU«HU XQH H[FHSWLRQ TXL V DSSOLTXHUDLW C

(OOH QH VXJJ2UH SDV QRQ SOXV G DXWRULVHU OHV QRXYHOOHY GHPDQGHY GH FRQFHVVLRQV GH SL«JHDJH HQUHJL\
SURSRVH SOXWfW GH OHYHU O LQWHUGLFWLRQ GH SL«JHDJH FRPPHUFLDO GDQV OD SDUWLH GX UHIXJH VLWX«H VXU
ob FDUWH m =RQH GH SL«JHDJH FRPPHUFLDO SURSRV«H SDU OD 3UHPL2UH 1DWLRQ GH .OXDQH GDQV OH UHIXJH IDX
TX DQQH[Hb /HV PRGLILFDWLRQV QH V DSSOLTXHUDLHQW SDV DX[ GHX[ SDUWLHY GX UHIXJH IDXQLTXH .OXDQH VLW
G $LVKLKLN



SURSRVLWLRQb b 5HIXJH IDXQLTXH .OXDQH F
-867,),&$7,21b 3RXUTXRL FHWWH BREGSRVOMWLRQ HVW HOOH

/ID SURSRVLWLRQ HVW FRQIRUPH DX[ RESIHWFWHbBY \GH. OD(@WNHQWH G«ILQLWRQY KB IE HOXD @HBPL2UH 1DWL

S @ SU«VHUYHU HW DFFURRWUHXE MM RFGHV W XY OFRQUHVVRXUFHY UHQRXYHODEOHYV
S @ DVVXUHU OD SU«VHUYDMQW @GHVO D RSOWRXNHV\GHP O LG HQGLHADY HGK GHNR@ OHXUV GHYV
S @ UHVSHFWHU OHV FRXWXRRE BE W DOWALLHBVGEHXU«FROWH HWHEZ HKKDBY WX WQTEHY B MV MIRXQLFT X HAR H@N SFRRXQW RQ X V¢ HOG

UHVVRXUFHV GH FHWWH QDWXUH
. > @ DFFUR°WUH OD SDUWGKLSOWRIR O GBIVVHYBILRQEVGHYVY UHVWRAHY¥Y HMQBRRBRXYHHWDO O EBO-HVDHUH SOHLQHPHQW

3HUPHWWUH OD G«OLYUDQFH GH QR X ¥BHOMDHV FIROWF DWW URQWV IE HDXQLTXH . REDN Y/ KOM P LiQ 8 D DEOHDGIN SDUWLFLSIDRMLRQ G}t
GH .OXDQH DX[ DFWLYLW«V «FRQRPLTXHVFIRD G DR X XHODHED HY \HWR ¥R X W LHQ G UDL W HO VN VDIFMWRE WU M\« VORBOCUNE U@ @ YHF OH
WUDQVPLVVLRQ GH VDYRLU WUDGLWLRQQHO

= /H SODQ GH JHVWLRQ GX SDUF Q W LERIW DRIQW Qo DX DOHH GIHS®DL. TXH FH TXL VXLWDb
e > @ %RQ QRPEUH GHV OLHQV YLWRXO A KH OHHYW JUH WHIMH FSQW D Y 8 K \F DR UWVQ G H FOLDW FRRQW W WXFWR.RIDQG H O DDWQR/XXMH GH C
HITRUW PDODYLV« SRXU SURW «JMH U RO>OWIKD XQH TRX DRQQHPHOW D FOXO®OQH HBIXJH 'IHRQARXS GH FUDXRK[S® BV « VQGRIQ@H X\
WHUULWRLUH DQFHVWUDO LOW QP SRRV HHQW GO SV «IEDUH GHEK WH WHDIUW \G B VHQ® GBI°Q« XQ ©«RMRLQ 6 HH \@ DG X DSHX & G

= &HV «Y«QHPHQWY KLVWRULTXHV VRSRV W «¥KXP «V GHD QW X®RFLS/VLRQ GWH VYQGH HIQYG ISFDWLRQ V(G H ODUMWEDMWHHHUBRQ PH
3UHPL2UH 1DWLRQ GH .OXDQH DYRQWDQW &RIPPXV WXRGb G H
e >1I@RXV DYRQV «OHY« XQH J«Q«UBWWURXHGD MHRIQHN FRGH GH YLW OB YDYRQUSEH BQVHIQHA-WUH VY PWRKOW FH G B CHWH G
«WDLW XQ PRGH GH YLH SRXU PH\WXGSQBUWHQWY LW¥W GHYLHAIOHOH -H PXDQRXMLHQIYLN GFRIDIQ WXMH PH FORKRLV GB QXY @ H
SHUVRQQH GX YLOODJH WLUDLWGXXSDXE® bR U DJI B BQ b \GIXR BT WW L CSIDUKGIHSDE XOWHVI %3 B «D S@RIXTUXH  WOWDD & K MLLRVQ. RIOD SSIR U



SURSRVLWLRQb b 5HIXJH IDXQLTXH .OXDQH \
-867,),&$7,21b VXLWH

SHUPHWWUH OD G«OLYUDQFH GH QRS «HAGDHY GRQ¥HOM IUHQXJEBHDXQLTXHHMORBQW KO PV FHOUD ISOKWWLQH SDUWLFLSDWLRQ
IDWLRQ GH .OXDQH DX[ DFWLYLW«V «FRQ@RPHVXRXURHN\G YHDYD RXYHODEOHY HW VRXW HO@GWDGE W \OHHW FADHRAELULYH. W « & HEOXUO@VXH Q [
WHUULWRLUH HW OD WUDQVPLVVLRQ GH VDYRLU WUDGLWLRQQHO VXLWH

= /D 3UHPL2UH 1DWLRQ GH .OXDQH ¥ B HRXUAHHY ®OHSXANNVGH LR HUVHU FHE GXISODHFW PSHDQW/ LRV FGHG'HD .H\ IDXGRPSMWLY OH UHI
.OXDQHD

e« 'DQV VD G«FLVLRQ GH GDQV OCDIRRYH & FSHHPKGEO <XNRQ D D@MQ BB «GHIKY KRPBHDWP QORIWR XQ PHPEWH Q! ®HD 3UHP
.OXDQH DFFXV«V G DYRLU FKDVV©XQ ADXILE RXXPITN HE DO V&R XU DNVVWQ VEX« FICH OHL Q VAW ®LHF UH I X J KK LBVHQDR Y ® 1 WO X D Q
O HQWU«H HQ YLRKHRXW ®HMMODKMOQHDSSOLTXH SDV DX[ ,QGLHQVFRY \DWH QWT ERKDXYH QRXUULUWKXQRGEH X SAH VY bH W S)ORXLF]
SDU b

e (Q OD 3UHPL2UH 1DWLRQ GH .OUXDOY ®LERBIRRQ SPUWLFEXOL2UH FRQIVEB U «OM BRPQ BXDSPRIGFOID\G DRGLRD BW U«VHUY |
.OXDQH HW OH UHIXJH IDXQLTXMW HQWGCLEW LRRQYH DPOHSAFAKH GH VXEW i VOV DQW ki ULHX W Ho\H FFFHRE OHP LWUIHM XY@ GH OH &DQ
Q«JRFLHU PDLV OD UHYHQGLFDTW-R\DHDV & RPN WILLRHXQ& D GI) OD & RPIPRYV LRHYV G B'G LHONH QGHLFDXW-WH DGSUQD ILQ ¢ OD G
3UHPL2UH 1DWLRQ SXLVTXH OD UHY B & GVF®N DRPQUD W WI¢ FXWQ RIMWGE OQ(H) WE YW E VWBH ISRUIVQ DRO H PHHR W G X Y&TFQOKE DR X Y

e 30XV U«FHPPHQW OD 3UHPL2UH 1DWHBQHPBQMDIWFK«IDE SRXU SHUPHWWUHUCFRIPWY HPUHPLEDLHHWPEBVE DX VHLHIXYBDUF C
GH SDUF QDWLRQDO .OXDQH (Q MDRDNEHIW « X QHHULFRPED Q GD W L R Q HPLL\AD @ W RIQ 6{WEOHE SLWIKQHHSFRPPHUMIIR® GH OD 3
GDQV OH SDUF QDWLRQDO HW OD U«VHUYH



SURSRVLWLRQb b 5HIXJH IDXQLTXH .OXDQH l
-867,),&%7,21b VXLWH

/H FKDQJHPHQW SURSRV« SRXUUDLW FRQWUUE® KWUDIO ODQ FRHU/AHW I Y Q RIQOHQF U« DWLRQ GH FLXYHDXX[ LQW«U-WV
G«SHQGHQW GH SRSXODWLRQV IDXQLTXHV HQ VDQW«
= /HV PR\HQV GH VXEVLVWDQFH GHYROQMXID BILEBNDGH FRYMHHYVWU«HVSE«EHQIBWH QW 6 HURKYQKMW XU OH WHUUDLC
SRSXODWLRQV G DQLPDX[ ¢ IRXUUXRIGNGRBUDDBKVHPFERRKHDIH ¢ FKDEO/H B \G H IPRARRX QHWVSHRD W H XUV SU«RFFXSE
&RQVHLO GHV UHVVRXUFHV UHQRRXW O BRHEOMHGH VW LRQQBLUHV GB D@ RDPOM GR Y SRAFHYWDAKMW H SRXU DWWHLQCG
GH FRQVHUYDWLRQ

/H FKDQJHPHQW SURSRV« SRXUUDLW FRQWUVYBDXHWR QXJHVIRQWN 6 FSRY VHUIHVWLRQ GHV SU«GDWHXUV
= /H FDULERX GHV PRQWDJQHV GX 1FOUOHVR QWM BRXIBRO2BHV' SU«RFF X SIDOWLIRY SRX UO® D BHJ HPW2OHY VRXV JRQHV
JHVWLRQb HW IRQW SDUWIHDGIHH® GEHE[L WD BRHVY QR JXHXXWBVD@YPHR §RVUGOHASRDWDQFHHDR XU OD IDXQ

e 'HV IHUPHWXUHY YRORQWDLUHV QN H BROXKWD ODVDHKOGH ZVKEWH. VIWDLERXYV GHV. ROV YW GXQ 1RWIBFH GHS XLV SU?2)
/ID FKDVVH GH OD KDUGH SDU GHW W LWROBPUHBIOPWAH WBHHUHP LAD LYV O HJ UKRVOEB VW BPAOW«GAN ORI« FHV THUPHWX

e /H GFOLQ U«FHQW GHV SRSXODWR® VDGHQMRII ORQU DG HH DFAHW XUH G RV JXQ@HF KK GIHW& DG FHKDAAWMLERD GX PRXIORC
U«JLRQ GH .OXDQH HW GHV IHUPHW XO)HWVUHRORQWDLUHY GDQV

e 'DQV OH FDGUH G XQ SURWRFROH @b HQVDOIW D F RIERXY X H@QHMM QW GX QRNFRP PIVVER @ BHDIEIDWLRQ GH OD IDXC(
DTXDWLTXH HW WHUUHVWUH ORNFRIHPHIZE0O M \G HY WLHRQAR KWF 8K U HOQHR/XSBHOWE DY W AFRQIPHBIQMW ¢ SURW«JHU OHYV
PRXIORQ GH 'DOO YXOQ«UDEOHV H@RWWDBRHQW) HHQ' XOMHERUDQW XQ SHW ® G H [DHP\L\Y DRW ® DFAXWWH FRQWUH O
FRPPH RXWLO GH JHVWLRQ SRWHQWLHO



SURSRVLWLRQb b 5HIXJH IDXQLTXH .OXDQH
5(16(,*1(0(176 , / $338,b 4XHOOHV VEOQREOBAWIBR RE«BINV H[S

DSSXLHQW OD SURSRVLWLRQ"™

= /HV SL«JHXUV OHV FKDVVHXUV HW O©H\ODDIUGHMHCGVYH: XDWDLYRRQ GH .OREQW REVRQ YGHOWSRGH ®DXWLRQV &0 XSW kB0 VEGH;
SRSXODWLRQV G RQJXO«V GDQV OD U«JLRQ

= 8HV REVHUYDWLRQV VRQW FRUURER GHNVSRBX @HW LIROW LE B W RK | 0 Q. QTXILJ QI LLFROHMIW EBVGKHA HF WLV G R RPPRSUIO\R Q
SURJ«QLWXUH YRLU OD ILIXUBRF®M P WDEOGBXESRSKHODWLR QY BXDPRNMI O G V HD DWW XDUW W O L P DWW LFTKKHWA H W OHD[ L

SU«GDWLRQ HW OHV SHUWXUEDWLRQV JLIXUHb JDXEAKHWH GX VXG RXHVW GX <XNRQ HW G H\ BIRXY § RO HY WU U H X W IGRG

Brawver Crock
== Brooks Arm JHVWLRQ GX PRXIORQ 8*0 ¢ FRGH GH HRXAKX D XHHW. GXOQYHO #E QWHX XRKODLU /D SU
== Donjek SRUWH VXU OHV VRXV JRQHVD HW
o= Flat Top
mm Nutzotin 7TDEOHDX <YROXWLRQ GH OD SRSXODWLRHYU GHK PR¥XHOKRXILW¢ HGHD OVWLRQ HQWU
"% Ruby Range
Sous-zones de | Population Population Année de Variation Variation de la
= KWS gestion du adulte adulte I'estimation totale population
gibier (5ZG) (2023) (précédent) précédente de la en
population pourcentage
Donjek 30 82 2015 -52 -63 %
Nutzotin 121 292 2016 -171 -59 %
SZG - 604, 606, | 246 567 2011 -171 -57%
607, 608
o A Flat Top 173 337 2016 -164 -49 %
Brooks Arm 157 207 2015 -50 -24 %
Ruby Range 675 803 2016 -128 -16 %




SURSRVLWLRQb b 5HIXJH IDXQLTXH . OXDQH
5(16(,*1(0(176 , / $338,b VXLWH

= /HV HVWLPDWLRQV GH SRSXODWLRQ HW GH FRPSRVLWLRQ GH OD KDUGH GH FDULERXV GHV PRQWDJQHV C
WRXWH IRUPH GH FKDVVH FRQIRUP«PHQW DX[ OLJQHVY GLUHFWULFHYV IRQG«HV VXU OD VFLHQFH GX JRXYI
WHQGDQFH ¢ OD KDXVVH OHV UDWLRY PeOH I[IHPHOOH HW SHWLW IHPHOOH VROQW HQ G«FOLQ FRQVWDQW
SRSXODWLRQV G RULJQDX[ HW GH FDULERXY GDQV WRXWH OD U«JLRQ GH .OXDQH

= /D U«kLQWURGXFWLRQ GX SL«JHDJH FRPPHUFLDO GDQV OH UHIXJH IDXQLTXH . OXDQH FRQWULEXHUDLW D X|
SU«GDWHXUV 'H SOXV OHV REVHUYDWLRQVY TXDOLWDWLYHV GHV SL«JHXUV SHXYHQW JUDQGHPHQW FRQ\

FDULERXVY OD FRPSRVLWLRQ GH OD KDUGH HW O XWLOLVDWLRQ GH O KDELWDW
7TDEOHDX FL GHVVRXV  5«VXOWDWYV GHV HVWUWRDBMLRBQV HIIHFWX«HV GD

Beawer Crock

B Brooks Arm KDUGH GH FDULERXYVY GHV PRQWDJQHV GHB.OKXKDBRIXOGCBWLRO®
== Donjek VDLQH DXUDLW XQ UDWLR GH ¢ SHWLWIMWSIRUGH IHPHOOHV HW XQ
PocOHV SDU IHPHOOQOHYV

= Flat Top

== Nutzotin

=7 Ruby Range i 2015 2016 2017 2018
Denombrement 203 249 356 364

m KWSsS minimal total

B Petits/100 24 37 17 12

femelles
Males/100 femelles | 64 55 51 43

n % 1n 200 Kilimeslers;



SURSRVLWLRQb b &RQFHVVL
GDQV OH UHIXJH

IDXQLTXH .0

5(16(,*1(0(176 , / $338,b VXLWH

&DUWHYVY VXSSO«PHQWDLUHY ¢ O DSSXL GH OD SURSRVLWLR
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SURSRVLWLRQb b S5HIXJH IDXQLTXH .OXDQH |
568/7$76b 4XHOV U«VXOWDWYV SU«FLV VRQW DWWHQGXV"

= PR\HQ HW ¢ ORQJ WHUPH OD 3UBPLYUNW BWRRIQWVGH ®XDD OHFWHRD® GWLHXOHDGH 6 Q GWRD QG D QWH & Q H VR K REIOHWLIVLRLE
SL«JHDJH HQUHJLVWU«HYV GDQV OH¥H/ RXV FRIGQHUD GHWRXYHDX[ G«ERROEWK a&AH ¥ RPA-PR-EULAHL\D X [

= / HHFOXVLRQ WRWDOH GH OD 3UHBXQUH XD WLRMQEBIXGHWIDIHQ «HVD  DMMXUTHV B X P DOG W UBHW O «FRQPPHEB WUDYGLODRQQF
WUDQVPLVVLRQ GH VDYRLU WUBDBUWWLIRQQH®G W 5 IMLNVRLRUHHM VHLBE GHV.OKQOWHUFREW HQMH WV ®H LFTHW WDHE V. R @/XH) G MWF W H
LOWHUGLFWLRQ GX SL«JHDJH FRPPHUFLDO

= &RPPH O LQGLTXDLW OH UDSSRUWHGH@®DLERWPROWLREVGHOMGLHQV H® WUDGXFWLRQ S b

e 4XH FH VRLW SDU SHXU RX SDUHXISOFHHEW &K DPHOMRLGDEVSVD P BGNDRWLO/K UdVXWK D KWQMWIKHHU /H VWY LB XYW VFHOW KH U VSV

Y«J«WDWLRQ HW VRQW GHY H QXN KGVMWLFELLWDHHW H WV O &MXHYGIEH \O B R UVMRDOWSWUXIIE FHY & B QW IOHDU R «\PHR L IHH. GOIV $X D W RIQW B Q|

VDQV SRXYRLU WUDQVPHWWUH OHMW ¥ DOHRXUVE SHNXKLUNYV HHQ DAQW V

= /| DSSUREDWLRQ G XQH HIFHSWLRQSU«JOBPH QRPRHUHFERROUGODKY OH UBIKBEXH UDX Q¥YLd XHO HOPHDAMA OD U « W LEFWIDAFLH WGHH \I OPVM [PRE(
UHSUHQGUH OD FKDVVH GDQV OHWYRMRHM TBRHPW QO VHRIHVD W« X Q LFHRQ M @ GHFUBGNY WMHILW RVUMH HWD® XJIPBOQOWHKULRKY VD

= &HWWH PHVXUH VHUDLW E«Q«ILTXEXIRXGDDVIOIN WHRRJIE H Q DJ « Q «RPOWU FIDHIQ@HNR 3 UQILHUX G K \S U H Q V H\J (RHE R/ Q W I WELAAND/L D
&RQVHLO GHV UHVVRXUFHV UHQRDXUILDE XIOVP'HQQBHX T SIRUW UDQW I®K @L & WHW GDHQN SRS XIGIDXVIIHRIDXQLTXH .OXDQH



SURSRVLWLRQDb b
'LVFEFXVVLRQ SXEOLTXH

4 XHVWLRQV GLULJ«HYV

= $SSX\H] YRXV OD PRGLILFDWLRQ SURSRV«H DX U2JOHPHQW SRXU
SHUPHWWUH ¢ OD 3UHPL2UH 1DWLRQ GH .OXDQH GH{ GHPDQGHU GHYV
\ QHVb HW
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= &H U2JOHPHQW DXWRULVHUDLW OD GHPDQGH GH H
HQUHJLVWU«HY GDQV OH UHIXJH IDXQLTXH .OXD QW

DFWXHOOHPHQW LQWHUGLWH SDURQHVIDUDD UD % R i

oo
-'..I.._-. r . .-' '._.' " .."'n..
= &H U3JOHPHQW DUULPHUDLW OHV SRVVLELOLW«V [, = L D O
GDQV OH UHIXJH IDXQLTXH .OXDQH DYHF OHV SRV SRR SR U HO W H V-
e R v
GDQV OH SDUF QDWLRQDO HW OD U«VHUYH GH SDUF 'ODWLRQDO HOxp o AT

< DWLOGDXWUHYVY SRLQWYV TXH OD &RPPLVVLRQ

eon )
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SURSRVLWLRQb b /LPLWHYV GH SULVHV SRXU O

OD )RUW\PLOH
68-(7b 4XHOOH HVW OD PRGLILFDWLRQ SURSRV«H"

= 6LJQ« HW DFKHY« HQ OH 30DQ GH JHVWLRQ GH OD FKDVVH DX FDULERX GH OD )RUW\PLOH FRPSUHQDI
U2JOHPHQWY YRLU O DQQH[Hb ¢ OD IRLVY DSSURXY«HV SDU OHV GHX[ SDUWLHV JRXYHUQHPHQWDOHV Ol
JRXYHUQHPHQW GX <XNRQ HW DSSX\«HV SDU OH &RQVHLO GHVY UHVVRXUFHVY UHQRXYHODEOHYV GX GLVWU

e 8HV UHFRPPDQGDWLRQV HW PRGLILFDWLRQVY GHYDLHQW -WUH LQVFULWHY GDQV OH SURFKDLQ F\FOH G

= /D UHFRPPDQGDWLRQ VXLYDQWH GX SODQ HVW KDELOLWDQWH (OOH SHXW RX QRQ -WUH PLVH HQ XYUH
OHV UHFRPPDQGDWLRQV GX &RPLW« GH JHVWLRQ GH OD FKDVVH DX FDULERX GH OD J)RUW\PLOH UHVSRQ'
FKDVVHV DX <XNRQb

e SHFRPPDQGDWLRQb b mb$GRSWHU XQH DSSURFKH GH JHVWLRQ DGDSWDWLYH TXL DXWRULVH OH PLQLV'
IDXGUDLW GRQF PRGLILHU OH PD[LPXP GH SULVHV ¢ O DOLQ«DDb F GH OD SDUWLHb GH O DQQH[Hb%
FDULERXV SDU DQQ«H GH G«OLYUDQFH GH SHUPLVY RX VHORQ FH TXH G«WHUPLQH OH PLQLVWUH b}

= &HW HQMHX QH YLVH TXH O DLUH GH U«SDUWLWLRQ GH OD KDUGH GH FDULERXV GH OD )RUW\PLOH



SURSRVLWLRQb b /LPLWHYV GH SULVHV SRXU O

OD JRUW\PLOH
-867,),&%7,21b 3RXUTXRL FHWWHPREARIRNVNXWLRQ HVW HOO

= /H FKDQJHPHQW UHFRPPDQG« D «W« UHOHY« HQ ORUV GH OD U«GDFWLRQ GX 30DQ GH JHVWLRQ GH OI
SX DYDQFHU GHSXLV FDU OH SURFHVVXV GH PRGLILFDWLRQ GHV U2JOHPHQWY Q «WDLW SDV HQ FRXUV

= /H SODQ V DSSX\DLW VXU G LPSRUWDQWHY FRQVXOWDWLRQV HQWUH OH &RQVHLO GHV UHVVRXUFHV UHQ
'‘DZVRQ OHV PHPEUHV GH OD 3UHPL2UH 1DWLRQ GHV 7U RQG-N +Z-FK LQ OD 3UHPL2UH 1DWLRQ GHV 7U R

= /H FKDQJHPHQW UHFRPPDQG« YLVH OD PLVH HQ XYUH G XQH PHVXUH WLU«H GX SODQ HW DSSX\«H SDU O
GLVWULFW GH 'DZVRQ HW OHV GHX[ SDUWLHV JRXYHUQHPHQWDOHYV 3UHPL2UH 1DWLRQ GHV 7U RQG-N +Z-

= &§H FKDQJHPHQW HVW Q«FHVVDLUH SRXU DLGHU OH JRXYHUQHPHQW GX <XNRQ ¢ UHPSOLU VHV REOLJDWL
DP«OLRUHU OHV SRVVLELOLW«V GH FKDVVH GHV WLWXODLUHY GH SHUPLV WRXW HQ FROQWLQXDQW GH U«
KDUGH GH OD )RUW\PLOH



SURSRVLWLRQb b /LPLWHV GH SUEDHY ERXMWM G KD |
5(16(,*1(0(176 , / $338,b 4XHOOHV VRQW OHV GRQQ«HV SUREDQW|
DSSXLHQW OD SURSRVLWLRQ"

= /H TXRWD DQQXHO GH FKDVVH GXWUDERKVGGHODDKRIGWH RSO ADVXU WRXWE MRQY RIMDHE GIH AKISDXHNVD Q Q &M BID L VKSDQEND 'F
*DPH HW OH JRXYHUQHPHQW GX <XNRG 0D AR POPERUDWILRQ BHV 7HQOWGH R LVAH RXXLEOREDW OGH JHVWLRQ GH OD FKDVV

= /H <XNRQ UHORLW XQH SDUW GH FH TIRXRWDVEHHRIXILEVRHX G LV WU LE XK Y/ XEWL VMW D@INWHF KERQW XBHNV P HP E RQVGEHYN OD 3UHPL?2
/U RQG-N +Z-FK LQ HW OHV FKDSMHRUY WLWXODLUHV G XQ

= $SUaV FLQT DQV GH FKDVVH DX <XNRQUEHSXISOWDOQ BHVHHMELRQ SUHV THX FK®H YOD IPRQMWH. «S®X TXRWD,0X\ DXE@RQFD «W «
SOXV GH SRVVLELOLW«V SRXU ©® K\Q FXKDU/PLH/X WR XWL W QOWH. W\ B QWH & BRX O KD KD FKIDVNY G BIVEOH GH OD KDUGH

= (Q VRXWHQDQW OD FKDVVH GH DPFRDGWHVRWDOMHRGX RAMWBH OH YXNRQDE KHRUGML B WHE RDH. QW H QL D IMRD GIKKRWD GDQV
U«SDUWLWLRQ

= 8QH JHVWLRQ DGDSWDWLYH HVWJQIVFHMVDQ D HUSIKXSXT XM HIHV PR B LU k M Y VO MAH GELHP IOMHVK DN @ R Q CEDV WG IS@MH HGRHH Q IV \K D/UHG/H
KDUGHV GH FDULERXV PLJUDWHXUQ MRQ WDSRGARHQ 8 RXDQRK G D QV GHPS RWILMOLGRH) T KW ®DQK/DUISKUG Hs DWDI PR WW\PLOH H(
H[HPSOH

= (OOH VH WURXYH DFWXHOOHPHQWLRQ@ GUK®BHY VGHR GH XOOHFKHDW VH HYW H B RPQY B Q YROVMWDWP PRTHMO W GH PR/GIM IAKW DXOHOLPLW
DQQ«H VHORQ OD WDLOOH GH OMVHKR®XOBWIRJ BGHUDWINX\OMLL WKIDFBW B FKBVAUHDWYDWLRQV HW



SURSRVLWLRQb b /LPLWHYV GH SUEDHY ERAXW QHD (

)RUW\PLOH
5<«68/7%$76b 4XHOV U«VXOWDWY SU«FLV VRQW DWWHQGXV"

= [/ REMHFWLI SU«FLV GH FH U2JOHPHQW HVW GH PHWWUH HQ SODFH GHV RXWLOV GH JHVWLRQ DGDSWDWL
SRVVLELOLW«V GH FKDVVH SRXU OHV WLWXODLUHV G XQ SHUPLY DX <XNRQ WRXW HQ V DVVXUDQW TXH (
FKDVVH UHVWH GXUDEOH GDQV O HQVHPEOH SRXU FHWWH KDUGH

= §HV FKDQJHPHQWYVY ¢ OD OLPLWH GH SULVHVY VHUDLHQW FRQIRUPHY DX[ GLUHFWLYHYV GX &RPLW« GH JHV

3$57(1$,5(6 (7 &2//$%25$7(856b /D SHRORVVYRN\RBHVAWSDU G
RUJDQLVDWLRQV" JRXYHUQHPHOQWVFRKWBUBY LGHMW HYWRRC
UHQRXYHODEOHY RX DXWUHV SDUWLHY SUHQDQWHYV

= 2XL OHV SDUWLHV VXLYDQWHYVY VRQW GHV FROODERUDWHXUV RX GHV SDUWHQDLUHY GH OD SURSRVLW
e 3UHPL2UH 1DWLRQ GHV 7U RQG-N +Z-FK LQ
e *RXYHUQHPHQW GX <XNROQ



SURSRVLWLRQDb b

'LVEXVVLRQ SXEOLTXH
AXHVWLRQV GLULJ«HYV

= $SSX\H] YRXV OHV PRGLILFDWLRQV SURSRV«HV DX LU
SRXU EXWD
e O DGRSWLRQ G DSSURFKHVY GH JHVWLRQ DGDSWDYV
PD[LPXP GH SULVHV ¢ GHX[ FDULERXV SDU DQQ«H
30bQ GH JHVWLRQ GH OD KDUGH GH FDULERXV GH

= < DWLOGDXWUHY SRLQWYV TXH OD &RPPLVVLRQ G




3URSRVLWLRQb b
&KDVVH ¢ O «FXU
DYHF SHUPLV GH
DX SHWLW JLELH

6RXPLVH SDUD
)DELDQbG6FKPLW]




SURSRVLWLRQb b &KDVVH ¢ O «FXUHXLO URX
68-(7b 4XHOOH HVW OD PRGLILFDWLRQ SURSRV«H"

= 6HORQ OH U2JOHPHQW DFWXHO OD FKDVVH ¢ O «FXUHXLO URX[ Q HVW DXWRULV«H TXH SRXU OHV WLWX!
FKDVVH DX FROOHW RX DXWUHYV

= /D PRGLILFDWLRQ SURSRV«H DXWRULVHUDLW OD FKDVVH ¢ O «FXUHXLO URX[ DYHF XQ FROOHW RX XQH L
FKDVVH DX SHWLW JLELHU

-867,),&%7,21b 3RXUTXRL FHWWHPREAIRVXWLRQ HVW HOO

= [ «xFXUHXLO URX[ HVW DERQGDQW HW Q HVW SDV HQ YRLH GH GLVSDULWLRQ DX <XNRQ &HV PRGLILFDWL
WLWXODLUHYVY GH SHUPLV GH FKDVVH DX SHWLW JLELHU WRXWH O DQQ«H

= /| DMRXW GH O «xFXUHXLO URX[ DX SHUPLVY GH FKDVVH DX SHWLW JLELHU SHUPHWWUDLW DX[ MHXQHV FKI
DQQ«H

= &§RPSWH WHQX GH VRQ DERQGDQFH O «FXUHXLO URX[ SRXUUDLW FRQVWLWXHU XQH YLDQGH GH JLELHU

= &HWWH PRGLILFDWLRQ U«JOHPHQWDLUH SHUPHWWUDLW DX[ U«<VLGHQWY GH PLHX[ J«UHU OHV «FXUHXLC



SURSRVLWLRQb b &KDVVH ¢ O «xFXUHXLO URX]|
5(16(,*1(0(176 , / $338,b 4XHOOHV VBQWEDHWER RX«BWYV H[S

XL DSSXLHQW OD SURSRVLWLRQ™

= [ «xFXUHXLO URX[ Q HVW SDV FRQVLG«U« FRPPH XQH HVS2FH HQ YRLH GH GLVSDULWLRQ DX <XNRQ DFWXt
= /HIJRXYHUQHPHQW GX <XNRQ OXL DWWU LH SH ©OFDAUX AVXO H PHHVQ VB O H \H VW QtJ 6 [IBYHE TXKIHY DXHVG HFE LY FID/WL W L
= O KHXUH DFWXHOOH OHV WLWXGBDSIHXWHQM SHUPKDVOGHBL«JHDJ

= O QH GHYUDLW SDV \ DYRLU GH BRQ{R®RNWQDKFRE FHHNQ BOW FKDHW SULVHYW PEPRQGRBRRXWHWLODURNXHWYMR QY IG?
HIHUF«H SDU OHV WLWXODLUHVD®YN ®SHHRYHWPHEOIDLW IDLEOH G

1289(//( 6280,66,21b &HWWH SURSRVLWLRQ D W HOOH
H[DPHQ"

= 1RQ FHWWH SURSRVLWLRQ Q D SDV «W« VRXPLVH DXSDUDYDQW



SURSRVLWLRQDb b

'LVFEFXVVLRQ SXEOLTXH
4XHVWLRQV GLULJ«HYV

= $SSX\H] YRXV O DMRXW GH O «FXUHXLO URX[ FRPPH SH
U2JOHPHQW VXU OHV SHUPLVY GH FKDVVH DX SHWLW JLI

= 4 XHOV IDFWHXUVY GHYUDLHQW -WUH SULVY HQ FRPSWH

FRQFHUQH OD VDLVRQ HW OD S«ULRGH GH FKDVVH OH
SULVHV HWEF "

= < DWLOGDXWUHYVY SRLOQWV TXH OD &RPPLVVLRQ GHY




it

;
1
i

SURSRVLWLRQb Db

*HVWLRQ GH OD FKD
O RULJQDO GDQV O
JHVWLRQ 7HVOLQDbSL

6RXPLVH SDUD

TesLIN TLINGIT CouNciIL




SURSRVLWLRQb b *HVWLRQ GH OD FKDVVH ¢ O

JHVWLRQ 7HVOLQbS5LYHU
68-(7b 4XHOOH HVW OD PRGLILFDWLRQ SURSRV«H"

" §HWWH SURSRVLWLRQ YLVH ¢ U«\GSRXHW OHD RPFYVH GMHFUEMHPLVOQERREUH WRWDODWOHGHT $HLAHY SDU WRXV OHV JUI
G XWLOLVDWHXUYV UHVSHFWH OHUBAMHKMWOV EGRGC RHU XGHW GRXXW L\O G H DR IVAD@ & OGXH/V UBDHS\LGUBHH,  HDWY FB@QIXY UHV SR Q)Y

=  FHWWH ILQ QRXV SURSRVRQV GW B8R GLNOUWXHGW2IJEMAWHAQ GRP® R WXIODWO 7HVOLQ 5LYHU F

SHUPHWWUH OHVY DXWRULVDWLRRNVNQOW BKBYVH ¢ DFF2V UHVWU

DXWRULVHU GHV RSWLRQV GH SHOBRL XD DVPUKDMKMQHYHUWX GH

VXSSULPHU O RSWLRQ GH OLFHQFH GH JXLGH VS«FLDO

= §HWWH SURSRVLWLRQ UHFRPPDQGH GHXJHRQRRRQN SCGR XU UBX SRXU/ODSBKPY¥WHHDHW R BHO®PHWXUH RSWLRQ HVW
FKDVVH SHQGDQW OH UXW GX bWVYWHIWIBHXULEH DK RPWRERREHW OD WHIXOH DRXWUWHH GREPMQB/LERXRXNRQ SRXU J«UHU
O RULJQDO SDU OHV WLWXODLWWVWGGWEBUYPHY MQWHL 6&E$BWYV H

= /HV GHX[ RSWLRQV VXSSULPHUD L QWO & FBIQH PIHEMV J& LRESHWY. 8 QF L D O VBIDRYY G- H VO WRHU XIQ MOk [BIH QG HBWH UKM@XLUH OH QRF
SRXU OD FKDVVH DYHF SHUPLV /HM®URFRWHKXYUYHW WWEQGY GHWPRGRAFDODWLREY SORSRVGH IHUPHWXUH VXJJ
SHQGDQW OH UXW VRLHQW G«WHVRLQ «G N QWWOBIMPO/GWUHH \G 1D F HE S U R FOHWHIX @ 05 18 DFURWYD IVKLCEVD W R R QG HOQWVRIXY'W HYV OHV



SURSRVLWLRQb b *HVWLRQ GH OR\FKDX®HW«OGR

7HVOLQbS5LYHU
-867,),&%7,21b 3RXUTXRL FHWWHPREARIRNVNXWLRQ HVW HOO

SRXUTXRL QOQRXV VRPPHV LQTXLHWYV

= ' DSU2V XQH HVWLPDWLRQ GH OD SRSRODWL RRXFHQ QHH PIK)OQW G X <XNR{] DOHRQRMXEX QHGERUWNMHDV SHFW D RXGMURQ GBIQ O X
S5LYHU , HOOH VHXOH OD FKDVWXDYSSHURBHK® IOMHDYy BWNVOHG WS U LWHME G R XGHXFKHWVWIWHH/ WRBROPDWLRQ GHBXLY GH QRPEUHXYV

IHV U«VXOWDWY GH O HVWLPDWLRQ T¥DW U K HDRR/Q \M WQWD GRMG UD WXGHRR BW V& Wi [HIDQ XK DYIB® XQH PRGLILFDWLRQ GX U2J

O\ D XQ FRQVHQVXV HQWUH OBIW HXDUMVWQD ODH @ «<FRIVO DWR UG DJLU

'"HSXLV GH QRPEUHXVHY DQQ«HV QRWDIR\D WKDVNHXOUM RQHAD X[ RQW \FLRIQMPHKQ®DWY LQH X LSASK®HD WL RDN\R G FPDLLM D& [ C
Q\ D WRXMRXUV SDV GH JHVWLRQ GHV SULVHYV

(Q O DEVHQFH GH PHVXUHV GH JOXW LRRFHYNYEABWW RGW §RQW L QXRIPEOHP BAW HLYRV«®IRQ GOXQUDEOH

= & HVYW SRXUTXRL QRXV GHPDQGRQWY¥IJROWPE QW & ORSOWHLLOHV R D W& HD\W XAR GADHL 0 ® VG HRX U 8 VIV R X U FSHDVU WHHFDX WHHY DE 19
JHVWLRQ OD VRXSOHVVH Q«FHVVPBHO@QN SRKW RGO BWHQWM 6 HGHK D VANY FRIQWRQO /HDW UR QX OMWDMOL G HW OHV GRQQ«HV GH |
e 30XV SU«FLV«PHQW GHV FKDQJHPBRQV B0 XGrdODW &XUY MQ@LDX OLHXG B HW RBHXY R}/ VDERLAH D Q V



SURSRVLWLRQb b *HVWLRQ GH OD FKDVVH ¢ O

JHVWLRQ 7HVOLQbS5LYHU
-867,),&%7,21Db VXLWH

JHUPHWXUH SHQGDOQOW OD S«ULRGH GX UXW

= /D IHUPHWXUH SURSRV«H SHQGD QWU W LIGX\Q V8 ¥ UNWPLHWXYOWDD UW VWD K& X QVE X P ILV GEH SARKRO Y WH G I3 FRIQQQHPHQW GHV SRV
FKDVVH MXVTX DX bVHSWHPEUHH IDH CRPEGCGH GHVIMHWHLYGX PR\HQ G XQH $&%5

= 1RXV DYRQV FKRLVL OH bVHSW HRRBUHYV SIROQUG FIHXW @/ E EWWHK U XW GDQV FHWWH U«JLRQ

= 1RXV DYRQV FKRLVL GH SURORQJBIULQDGIH UMW XUHBIK\D B B2V R F WRREUUH MODWT R H WODY RIQUJ RFUDGLWLRQQHO QRXV L
SHQGDQW FHWWH S«ULRGH OHV PIeGKWXW UBMPHXWHNE D W XHDOHRVWU« GHHOD YLDQGH UHVWH P«GLR

SUJHQFH_G DJLU

= IRXV WHQRQV ¢ VRXOLJQHU TXH FRRRHVOXH WODISYE WU RWDWRARRD G H LOb«W« SREOLRYRHV BHXYSHX GH WHPSV SRXU
«ODERUHU FHWWH PRGLILFDWLRQ SR QM PGRQWFDY XY OIR 3V FERHPV V X VRE IR LFRQ RXQOGHD WH RW LR G & D IDXQH DTXDW
WHUUHVWUH GX <XNRQ SRXU «OD BRUPIRGW ROF\D @ HR QG R WHE @\D G IRUDMWLIREX ¥ HRM@ HHAW BPERIOGBE R DUWLHY SUHQDC



3URSRVLWLRQb b *HVWLRQ GH OR\FKDX§ HW« GG R

7HVOLQDb5LYHU
5(16(,*1(0(176 , / $338,b 4XHOOHV VRQW OHV GRQQ«HV SUREDQW

SURSRVLWLRQ"

6LWXDWLRO GH OD SRSXODWLRQ

= / HVWLPDWLRQ GH LQGLTXH FH TXL VXLWD

e /D GHQVLW« G RULJQDX[ DYRLVLQ®LWWRRW HPIRLHQ @®HH IDRRENR WRWRQHY RIVIFHIDW{HFD@R/UYHFHV W U R LW WD CEW P RQ X «S
SUaV GH OD PRLWL« GHSXLV

e /HUDWLR PeOH IHPHOOH GH MW HQWUIPADHUR® ¥ HIOHX L HW GHXH OPHSUXIVWVLBRQD®H FKDVVH G «&B WV\RH OW DAMA XMWV EX
SDU OHV GRQQ«HV GH FKDVVH GLVSRQLEOHYV

e /HV UDWLRYV SRXU OHV RULJQDXW0 LH® WA © M ULH\K S W LFHX [ G AHY H\DWILARDMWLRQWGW U2V YDULDHOHY G XQH DQQ«H ¢ O

SULVHVY G RULJQDX]

= / HYWLPDWLRQ GH LOGLTXH FH TXL VXLWhb
e 'DQV O XQLW« GH JHVWLRQ GHO® RRPFIHOGH SOLYHYLSRXU XQH FPDN\OVHY GOWDEQE «HHV W G H

e /D PR\HQQH GX QRPEUH GH SULVHVSSERRUVOBHRKBNVNYH DU U«F«GDQW Q@ VHNYMN MW LR OHY SDU DQQ«H
e &H QRPEUH GH SULVHV SRXU OD FIKQ@W \GRQ¥HFHSPIDRIPKP\EWHHULVHV SRXD YXIMWF RBRN HG B X URIPES W D E L O L ¥ Bi/VOIDMWS B IQWH

¢« 30XV U«<FHPPHQW OH QRPEUH GH DBYH ¥ BRI «G\D E WDIVYIK U L H X UODXH\BRIX VG G H DERXM RPWV OD PO MWR GULW & FGQLVE S H VY
o bPBOHV HQ

o bPoOHV HQ
o bPoOHV HQ



SURSRVLWLRQb b *HVWLRQ GH ODVF&DMMVHN& G HR |

7HVOLQbS5LYHU
5(16(,*1(0(176 , / $338,b VXLWH

2EVHUYDWLRQV ORFDOHYV

(Q SOXV GHV U«VXOWDWY GH O HVWLPDWLRQ FL GHVVXV OHV DJHQWV GH OD IDXQH HW OHV FKDVVHXUV
FKDVVHXUV VXU OD ULYLa8UH 7HVOLQ DX FRXUV GHV GHUQL2UHYV DQQ«HYV

= OV RQW REVHUY« XQ DFF2V ¢ OD FKDVVH GDQV SOXVLHXUV VRXV JRQHYVY GH JHVWLRQ GX JLELHU GDQV O .
G DXWUHV JRQHV HQ SOXV GH OD ULYLaUH 7HVOLQ ,0V RQW FLW« OH VHFWHXU GX PRQW %\QJ OH ODF 6
O $ODVND HW GH OD URXWH &DQRO 6XG

= SURSRUWLRQQHOOHPHQW OHV JRQHV OHV SOXV DFFHVVLEOHV SU«VHQWHQW OH SOXV KDXW QRPEUH GH
FROQWLQXHU ¢ G«SDVVHU OH VHXLO GH FKDVVH GXUDEOH

= [/ XQLW« GH JHVWLRQ GH O RULJQDO 7HVOLQ 5LYHU HQJOREH SOXVLHXUV DLUHV GH U«SDUWLWLRQ GH O I
UHVSRQVDEOH QRXV GHYRQV SRXYRLU DGRSWHU UDSLGHPHQW GHV PHVXUHV G2V TXH GH QRXYHOOHV GF



SURSRVLWLRQb b *HVWLRQ GH OR\FIKDX®HW«GGR

7HVOLQb5LYHU
5<«68/7%$76b 4XHOV U«VXOWDWY SU«FLV VRQW DWWHQGXV"

= / REMHFWLI GH FHWWH SURSRVLWLRQ HVW GH U«GXLUH OH QRPEUH GH SULVHV SRXU OD FKDVVH DYHF SHL

TXH OH WRWDO G RULJQDX[ DEDWWXV SDU WRXV OHV FKDVVHXUV UHVSHFWH OHV VHXLOV GH FKDVVH GXU
U«WDEOLVVHPHQW GH OD SRSXODWLRQ

=/ XQ GHV REMHFWLIV VHFRQGDLUHY HVW GH SHUPHWWUH OD PLVH HQ XYUH G DXWUHV RXWLOV HQ SOXV
RSSRUWXQ HW GH IDORQ UHVSRQVDEOH OD FKDVVH GH FHWWH SRSXODWLRQ YXOQ«UDEOH G RULJQDX]

3$57(1%$,5(6 (7 &2//$%25$7(856b /D SURYRWXMWHERCH HHDW KEOM¥W U H V

JRXYHUQHPHQWY GHV 3UHPL2UH YV UHHWIRXUF HVRONGIR ® Y HE®HD\E O H V
SUHQDQWHYV

= 2XL OHV SDUWLHV VXLYDQWHY VRQW GHV FROODERUDWHXUV RX GHV SDUWHQDLUHY GH OD SURSRVLWLR
e &RQVHLO GHV 7D DQ .Z'FK !'Q

e 3UHPL2UH 1DWLRQ GH &DUFURVYV 7DJLVK

e &8RQVHLO GHV UHVVRXUFHV UHQRXYHODEOHYV GH &DUFURVY 7DJLVK



SURSRVLWLROQb b

'LVFEFXVVLRQ SXEOLTXH
4XHVWLRQV GLULJ«HYV

= $SSX\H] YRXV OHV PRGLILFDWLRQV SURSRV«HV DX
SHUPHWWUDLHQW OD PLVH HQ XYUH G DXWUHV RXVE
GDQV O XQLW« GH JHVWLRQ GH O RULJQDO 7HVOLQ -'5.'.' L

= <DWLOGDXWUHV RXWLOV QRQ PHQWLRQQ«V FL G

HQYLVDJ«V"
* 3HUPHWWUH OHV DXWRULVDWLRQV GH FKDVVH ¢ D§El
e S XWRULVHU GHV RSWLRQV GH SHUPRV «j?ﬁ__'.'f' il
« 6XSSULPHU O RSWLRO GH OLFHOFH GH JXLGH VS « Fii
« )JHUPHU OD FKDVVH SHQGDQW OH UXW GX bVHS

= < DWLOGDXWUHV SRLQWY TXH OD &RPPLVVLRQ GI2



3URSRVLWLRQDb b
6XSSUHVVLRQ GH

O DXWRULVDWLROQ
DFFaV UHVWUHLO
GH JHVWLRQ GH O
GRXWK &DQRO

6RXPLVH SDUD




SURSRVLWLRQ 6XSSUHVVLRQ GH OVBXWRBEREAMD

UHVWUHLQW GDQV O XQLW« GH JKV&DLQRROGH O R
68-(7b 4XHOOH HVW OD PRGLILFDWLRQ SURSRV«H"

= /D <XNRQ )LVK DQG *DPH $VVRFLDWLRQ$RI$B SRR GH RUXSIDWDLP AIMLOHVW HQLRMDEH G DRUVL DQ XL BRX B/HK RHDVQR O

e /| $&%5 UHVWUHLQW LQXWLOHPHQWVQ E LFEOKDAVAMH SHRW O DAHMW B« ¥ HE HHRW\K DMWHX ODLUHY G XQ SHUPLV GH F

= /D <XNRQ )LVK DQG *DPH $VVRFLDWLR®WVRQHAHI BHMPU\G 8 «@ XHMULVDHD OBIQINQB8W OB RXWLO GH JHVWLRQ DGD
JHVWLRQ GH O RULJQDO &HV SHIDPAM MW VS RXIUHI@W HE WERVWIEH XWLOLV«V SIRORWYD VW +DY IPWD WIL *GMVGSHUKR O WX DW LR C

= $XWRULVHU O RXWLO U«JOHPHQW IYIHUHV & HBMH SBRAP IOVG @ DFDBUYLMWE GH JHVWLRQ GH O R U LPIQIDLY \& R XMWEH &D QR DL L

DX FRQVHLO GHV UHVVRXUFHV UHQRNXWHOBEOGHN HWV W LARLY DDVVRXSW H V VO-H § «UFH D\HIPIHCHN ¥ R XUU DASHD\G \§ W UV HDVF I8 H
VHORQ OHV U«VXOWDWY GHV FRQVXOWDWLRMBREXQDWIREB ©& MV OGHR/QRKIHWH V



SURSRVLWLRQ 6XSSUHVVLRQ GH WOVBXWBRREAD

GDQV O XQLW« GH JHVWLRQ GH O RULJQDO 6RXW
-867,),&%7,21b 3RXUTXRL FHWWHPRERSRVXWLRQ HVW HOO

= / $&%$5 SRXU O RULJQDO GDQV O ¥QQW® OB H« Wk VRLIVRQHER XWHKIH HQ OD FRGRRPLOEPWQWQEGH OD &RP P LUDXIORQDI K W VY WXHR ® & NV &
SULQFLSDO LQVWUXPHQW GH JHWWLRMQRGH AKY HWMWVRXDIEGNPB QW « GRQF $HF RRO ® BWG EBGH®« 1L QL WER P/MDQRBRPEMVLIRWD GHU OD
XYUH GH O $&%$5 G LFL ¢ FH TX XRIHGIHRXDHORBKBPWLRDWIW TX XQWRARH@WK OWQMWH\RQ SXEOLTXH

¢ &HWWH $&%5 D «W« PLVH HQ XYURPWVLRYVLR@® SGHLOGHY OBF&DWLR QFRW PXH) DOWRDGIR FKW ¥ \GHXOD GX <XNRQ

= /H PLQLVW2UH GH O (QYLURQQHP IE@\WY \D GGHRX (G\W R R B/IOXYGUIKKQW HV HW IWR.® BWR BOM B M[ GIH SRIRQW« GH HMVWLRDXGHRE W IQ RPBRID (
SULVHV SDU OHV 3UHPL2UHV 1DWHR@M HWOL W Q FRODXVBDLAQY BH O RULJQDO

e ,O0 IDXW QRWHU TXH OHV SULVHR @GW \«WidHPLWULRYHMWLR@V blRMWAN FGHIDOWHO GINWURNWERQ GH ODHSWOXD QMFEHAWWMLPDWLRQOH
HVWLP«HV FRPPH «WDQW «TXLYDGHQWNV ¢ FHOOHV GHV U«VL

= $SU2V H[DPHQ SDU OH SHUVRQQHOHWGHF IOQLIKIHUEB R PHPHPWa2UL O VHBEGRLRXH\O HYVWLRYW\R GW Ve« W« VXA YMLW KRQ GBIQY RPUX QQ V@
ORUV GH O HVWLPDWLRQ GH FIR®® M @LYFHDFVOQR B BHVYRR QB0 WH F KRH DXHQGX TOLID IOHNB W M X P&RE®H O GBIV VDLIRP R WIXR® QG AKD QJHE® H QW

LPSRUWDQW GDQV O DERQGDQFH XMWQ PHWHWEIR DODWRBRQIQGBEBO GHS

e /HQRPEUH WRWDO GH SULVHV GHKJ« GXUDEODMVAWSORQFHMPLQLVWa2UH GH O (QYLURQQHPHQW

= / $&$5 D «W« PLVH HQ XYUH HQ URIOAR BR®H ISWQREDMX SQWLKDXVVH GX YRNEWW GHRULYQRMN[GHE GWS DV VE R QaH« WW XGLHD GG MV IVE ® B W/LH
VXJJAUHQW TXH OH QRPEUH GH PUMMHW GHHYVISEGEMAD HW TNV OLQ \ G HD OPX YRBXIMMHWER GG «FHEE5 Q HOMW FQ X'¥ RV QLEHY @FQNX H O C



SURSRVLWLRQ 6XSSUHVVLRQ GH WOVBXWRREAMD

UHVWUHLQW GDQOV O XQLW« GH JKV&DLGRROGH O R
-867,),&%7,21Db VXXLWH

/| XQLW« GH JHVWLRQ GH O RULJQD\O GHRX \WRKQ&IVQR.ON X «FHRPSH OR @ JOGH[W BUWR XW HS B DD R Q LAXG FRQWHV & VOXRUXLQ 8 O €
LPSRUWDQWH SRXU OHV FKDVVHXURLYVH HOH XWYHGE H< RNIRRG 5/B Q D MPRSURNK K GHQORPEXY <XNRQ GH VH UHQGUH
FKDVVHU FH JURV JLELHU /HV JURJXSGLM THP HED VW RUHLQQYDO GDQRQAM W R/MPKQEW « GHDWWMUL BOQV G DXWUHV U,

&HWWH VLWXDWLRQ D HQWUD °Q «WHYH IDRQ FGHHD WKDDAVLVRHQ GOHD 0 [5 D X WRPHP\H D« RLRID \G GPR QXWRQGEYHUVY FRQVHLOV GH
UHQRXYHODEOHV (Q HIITHW OHRQNR @XNVQVOR DX WYXUHH VDEZYRQ R QO QRIMAY WIORQKE®K \FPKID\GHH ¢ O RKWYIWHD GHDSU2V O
O $&%$5 GDQV O XQLW« GH JHVWLRQ 6RXWK &DQRO

6XSSULPHU O $&$5 GDQV O XQLWxOGHR I WKWELIRMROHH® VR XIQH) ERQ QB RROD W URQ W IHR QR IVG\Q GUDX W U HYV« U Il DICR/D D I
SUHVVLRQ GH FKDVVH VXU OHXUV SRSXODWLRQV G RULJQDX]

$SMRXWHU GHV SHUPLV G«OLRWUY¥YXHQ ¥ BRYXOG! XK IOM« GH JHVWLRQ GH/W RQHIDPQQFRRWKDYDRA AW HDSSXWU OD FRC
G DXWUHV U«JLRQV GX <XNRQ H@G D TR BVVHQOWX OO 8XHV\SRSX O DW URQK X RIAXNQYPDIXKD GG WQFRPEWH GH F&YGCEHRQMIW YV !
FHWWH JRQH GH FKDVVH SRSXODDUHOHQS\WRINXU @H SR INODWH RQ GHRWLIR® ¥R &W KO &OIARx GH J



SURSRVLWLRQ 6XSSUHVVLRQ GH WOVBXONRREMD

UHVWUHLQW GDQV O XQLW« GH JH\RWIOR® GH O R

5(16(,*1(0(176 , / $338,b 4XHOOHV GR RQY«HN SWREPFHVHYSSXLHQW Y

/| $3VWRFLDWLRQ D FROODERU« D YKHIF GXHPLIQWV R/@QH G MV B FHQYLLTU R Q RHFHPPW QWX U CF I8 VO/RFV. DML RQ D U HIGBF REL\R O R RIDAMMKH LH[S B IRIWVDMDW LIRID G H ¢
ELRORJLVWH H[SORLWDWLR QDJ b DVDL MHY & HW/H DU BV \W WH7 HOAH IRIBDWPWP HE § R R B JQ \RWH JED SUOH @ DB E YW HHUNGHY PHRUH QS/RG WD P « O L RAKH-DW D \G B
U«VLGHQWY GDQV O XQLW« GH HHMNIRRD GRUY GHLIIPWD W H RXWQURQ TG H \OWHR/F RIRW ¥ R Q H I SGBR Q Q XHD\L KEGIWO TEKWWALIP BWR R Q DY GR @ G RYWDLIWY DXR
XQH DXJPHQWDWLRQ GX QRPEUH GHRUUYDEHQ®WNYWWXV SDU O

/| $VWRFLDWLRQ SURSRVH GH VXSBHORPHWE SHYUP HWIGB UKD G HV UWLR/G B FEGHMWRK B M Q1B DMGRX V@ H S «V X IPRFLWDIODXQ WRAD DIVW X D WL ROD HEQRHMOVE L O L\
VRPPHV FRQYDLQFXV TXH OHV GRPRGHN WDWMRQLE X W28 BWRHQ W

8QH FRPSDUDLVRQ HQWUH OHV HVWLPGIQR @V X®H W « GINV IJGN WLR QORI Q QRALLTIOD ® GGHR XOW K/ W Bl DP « OG R UDDV § R © X®HD W DRVQL W W DAL REQUIDLEN. GLRV
SRVVLEOH G DXJPHQWHU OH QRPKDW\GHXBVLWVHW. SRRIW DO MMREW HQ PDREOMHQDQW XQH FKDVVH GX

ID SRSXODWLRQ G RULJQDX[ D DXJPHQW« GHSXLV O HVWLPDWLRQ GH

(VWLPDWLRQ HQ b bRULJQDX]
(VWLPDWLRQ HOQ b bRULJQDX]
e /D SRSXODWLRQ HVWLP«H DXUDLWQGRI F WM MXXEFVHRVYKUIRUH VROWH(GH PODRERSRQBWIURQ VRLWLXYXBH HVWLPDWLRQ SOXV SU«

/H UDWLR PeOH IHPHOOH UHVWH VROLGHD

b bPaOHV SDU bIHPHOOHYV
b bPaOHV SDU bIHPHOOHYV
e /HV GHX[ UDWLRV VH VLWXHQW PLIQ PO GV V XY @V KOO PIHPHUOKVYHDXX<XSBRY IBRWUHD GH UHSURGXFWLRQ DG«TXDW



SURSRVLWLRQ 6XSSUHVVLRQ GH WOVBXWBRREAD |

GDQV O XQLW« GH JHVWLRQ GH O RULJQDO 6RXW
5(16(,*1(0(176 , / $338,b 4XHOOHV GR QRY«HN SWRE@FHVHIYSSXLHQW Y

/[HV WDX[ GH UHFUXWHPHQW GHV SHWIOWXH® 0 MRAUDYR GILWHRW OD FURLVVDQFH GH OD SRSXODWLRAQ
= 5SDWLR GH YHDX[ SDU bIHPHOOWHWHWDDQW«3HUH EDLV&H SD PDLV ODRMMVKRIFEKHWBIYRIVGXUDEOH

= 5DWLR G RULJQDX[ G XQ DQ SDU D W LHRRHQIQIME L BIXWRPMBAWSDVVDQW.IBBID LQGLTXH GH ERQV WDX[ GHYUH F B MW N P HQAW HHW
VDQW« ¢ ORQJ WHUPH GH OD SRSXODWLRQ

SULVHVY G RULJQDX]

= /HV U«VXOWDWY GH O HYWLPDWLRQERQGDDRGELHXWORKAXFHY RULJORIHPHD WROQJRIDXKFEWLHAKGHSXLM®WHYWLPHDWLRQ G
QRPEUH WRWDO GH SULVHV D «WQLMW3WH GCHIDE @8 YIDR QO®HAPH Q W WALIPO R/IQ FOH GV X P «OGH @ FHVGHVWR MY X WEI$5HD W& \PR
SU«RFFXSDWLRQV FRQFHUQDQW XQH BRXDEBVEWXYRREUMNHGURVLIX® GHUGES DY WU 'OIHS U MK I0H G K6 REQXQ « HWX @ W Y/ | B PDXW LLR«F HL
O $&$5 Q HVW SOXV YDOLGH

= /HV U«VXOWDWY GHV HVWLPDW LR QO/D UXFESHXQMDHAYL RRQAV B H QM) I X H S H XW. RVQR G MUGID KIQIHV B X JIP HIDFVSH UP L V

6RXUFHV GHVY GRQQ«HVDb

= SRSXODWLRQ 6XUYH\ (DUO\ :LORWMHPERRVH 6XUYH\
e KWWSV \XNRQ FD VLWHYV GHIDXX®XWKIFOKYWRO PPXHHLDWOR ZLQWHU VXUYH\ VXPPDU\ SGI
= SRSXODWLRQ 6XUYH\ )RQWDH®@H6 B:blVWRWBRRMBDYXUYH\ 6RXWK &DQRO ORRVH ODQDJHFIHSHAIR BWLHH®S HDUGH 22 W.RUUH F

DTXDWLTXH HW WHUUHVWUH GX <X8BR@DGWLWHKRUVH <XNRQ
e KWWSV RSHQ \XNRQ FD VLWHYV GOIBBIOOW\BAOAKPWWRBWKBFBGQGR



3URSRVLWLROQ 6XSSUHVVLRQ GHD OVBIXONRBREAD b

GDQV O XQLW« GH JHVWLRQ GH O RULJQDO 6RXW
5¢68/7$76b 4XHOV U«VXOWDWYV SU«FLV VRQW DWWHQGXV"

= /D <XNRQ )LVK DQG *DPH $VVRFLDWXWRQCLW\D WIQR D GHXIHER LY G«@XVYURY HIXPHUWXERNW ® DGREW LOW FMA B HUPLYLYR X L
EHVRLQ GDQV O DYHQLU

e /D VXSSUHVVLRQ GH O $&%5 HW @G XOMLYOLAMD WQ R‘H GW XS BUPQAD /RR QW UO ODF FB Y (HNV DAPx GIRRAYVH B L @/XMDD SRV @ EKK\Q SEMLRSLF
FKDVVH ¢ O RULJQDO GDQV O XQRW« GH JHVWLRQ 6RXWK &D

e &HV SHUPLV DP«OLRUHURQW G L UW BWHPKDQMW H B (SIRE/VH EG.DQ W & Q H G DLRRRE WHUR I/ <XUINR/G € DI.D/U

e 8HWWH PRGLILFDWLRQ U«JOHPHQNREMH PVAWIDH VS FIRRXI BRDRPHOH PERYV WELHD GWXR/«GHRAKHDW WHWYHF SHUPLV GHV U«VLG

= /H U«kVXOWDW VRXKDLW« HVW TEAHROLIQDW«x6 & KWK \&\W DR@ ZVRLW DkNHGWIQENMOH XX <KKKBQVHXUV

e /D VXSSUHVVLRQ GH O $&%5 DP «SRRVHELDD DWXRF S\R XIW GHHW U « V LFAWVQG\H A IDW X 8 DIL O HRUG IO G HEIR G W 10 &KMQ R GH JHV W

e« 8HOD FRQWULEXHUD GLUHFWHPH@®H GREVFKDWVUH«SIOXY BXD SULV«HQBLYV GH QRPEUHX[ <XNR

= EHWWH PRGLILFDWLRQ U«JOHPHQNBREMH RPMALUDH. V8 UFIRPRXI BDRPHOMH PLIRWWALEH GCA W XV PEHH WKIDVOHW YHF SHUPLYVY GHV U«VLG]



SURSRVLWLRQ 6XSSUHVVLRQ GH WVBXWREREAD

UHVWUHLQW GDQOV O XQLW« GH JKV&DLGRROGH O R

3$57(1%$,5(6 (7 &2//$%25$7(856b /D SURY

R WX MWHLGRXCH HBVDW  KBO

DXAW U HV

RUJDQLVDWLRQV" JRXYHUQHPHQWVHFRQW BUBY LIGHMWHNWRRQNHYV

UHQRXYHODEOHY RX DXWUHV SDUWLHV SUHQDQWHYV

= /D <XNRQ )LVK DQG *DPH $VVRFLDWLRQ HVW OH VHXO SURPRWHXU GH FHWWH SURSRVLWLRQ

e /RXWHIRLY FHWWH SURSRVLWLRQ D «W« «ODERU«H DYHF OH VRXWLHQ WHFKQLTXH GX JRXYHUQHPHQW



SURSRVLWLRQDb b

'LVFEFXVVLRQ SXEOLTXH
4XHVWLRQV GLULJ«HYV

= $SSX\H] YRXV OHV PRGLILFDWLRQV SURSRV«HV DX |
SRXU EXWhb
e /D VXSSUHVVLRQ GH O $&%$5 FRPPH RXWLO GH JHV
GH JHVWLRQ GH O RULJQDO 6RXWK &DQRO

e / DMRXW GH SHUPLV G«OLNI«VXHQOMHEDNKQBH OD
UHPSODFHPHQW GH O $&%$5 GDQV O XQLW« GH JH
6RXWK &DQRO ‘




SBURSRVLWLRQDb b

6XSSUHVVLRQ GH O DXWF
FKDVVH ¢ DFFaV UHVWUH
O XQLW« GH JHVWLRQ GH
FKD°QH 6LIWRQ OLQHUV

6RXPLVH SDUD

<XNRQ )LVK DOQ

*DPH $VVRFLDW



SURSRVLWLRQOb b 8QLW« GH JHVWLKDY GH 62 IRULR.Q @I

VXSSULPHU O $&%5
68-(7b 4XHOOH HVW OD PRGLILFDWLRQ SURSRV«H"

6XSSULPHU O DXWRULVDWLRQ GMWIFB$YHHQDFE DF H M\DWYHL XQDDWD O GH THVWHKRWB H IO VRRIQJOLQHU YV

S8OH $&$5 HVW HQ SODFH GDQV R XL GGHHIE B VW IKPO QGHH6Q | WSEQ YOLIQHUV GHSXLV OH

/| $3VVRFLDWLRQ FURLW TXH OHW SROHVVH\R QP XVWLILHQW VD V

/D <XNRQ )LVK DQG *DPH $VVRFLDWLRQ HW QL FOY IEXUSGIH P L V/ Bl & XYU @ B GIHY B UWWIXX GRXWDO GH JHVWLRGH GDSWDWL)
JHVWLRQ GH O RULJQDO &HV SEDPWL IWHH\ LSFOW GDD B R WG-W GH K \§ URR ¥ E X STRXIUR QDK QUPWDIW L @ UHHQ @ @ W Qv & WDYYDHMDLLRIQ \

e $XWRULVHU O RXWLO U«JOHPHQWMDLYHUGHKYGIHH OPLAR IG ¥XIUY O BVIDW QRIQGB D \O (R M RLAXOGGHHIE D F KDL 1B X LFIRVRVH D DQGIHUW | |
UHVVRXUFHVY UHQRXYHODEOHV HW HVGILYRHU Q5 MRWSQIDV VH \Q 6FHH VAIDIHPH G R/ X UV X G DBHMWVHEUQMMW G HH IDBBRQUDSENGH HW |

U«VXOWDWY GHV FRQVXOWDWLRQW ODQI/RSKXODWHRQGRYQXHY SULVHV

-867,),&%7,21b 3RXUTXRL FHWWH PRGLILFDWLRQ HVW HOOH SUR:

= /H SOXV U«FHQW UDSSRUW VXU OGDSR/S R OO MRQGEH RUNIWIRG G WRQLIQPWUEGH. QGLAKB ®RE8H WHQGDQFH SRVLWL
e 8HWWH DXJPHQWDWLRQ V DSSXLH VWU PRDHWL B QVXORHIMWAH G KQW UD QI DX H FODNSRGXY MR PRQ HX R TXA FH TXL DY

= $SU2V DYRLU FRQVXOW« O $VVRFL\DWUR Q CHYW & \D XOWMU HR/XSBIUWHP HQRPEX H XN RDS D TRXBHDWNOSDVV« GW ¢ FH T
FRPSWH GHV GRQQ«HV LQGLTXD QW JOXHX D B \BR SYOXIVWQALRRE @ HRXW/ H T XAk FHHNVTXKXHD® B LMD X\V & H UK VVLWW GHV FKDVYV
IDLEOH

* 8HSHQGDQW P-PH VL OH QRPEUH ®RBREVUD G XRPHDWX [ DHEDWWXV HVW GHPHXU« WU2V IDLEOH



3URSRVLWLRQb b 8QLW« GH JHVWAKIY GHH 62 IRMR.Q

VXSSULPHU O $&%5
-867,),&%$7,21b VXLWH

= /HV GRQQ«HV VXJJ2UHQW TXH OD SRSRBOWHRQWGTRHLOBDXD X[ GH U «BX§ WL WOIHGHMS & KHIDAW HXIWUB/OB\ FH WX D \GLIH Q HMW LRH &
SDV Q«FHVVDLUH / $VVRFLDWLR QDA RHWE RQHRX ¥ ES5S® X W« U MV B KV VS U &k VHE HEDAV OGHDVQVK IPH W W i JXQ@LON R FGAHX BIKD\OWA PRI \@

= / $&%5 HQ SODFH SRXU O XQLW« HG ALIWWRWLERLED BUHVOVHPKED’H) PDO DGCDBWIkHXDX P FRWY GHVQABR Q%I R Q

e /D U«JLRQ HVW H[WU-PHPHQW «O R MIIQKUH DK UHL QWFaYXERR® OLHQ RB® [ WHRXWH\Q VDHFR. G G R MkH ¥ XH WOLLYPLLWYH GIHD FRKINANOHD
/| DEVHQFH GH JUDQGV EDVVLQV KRLUHR/J LCDFIHOLHNK KEVDHFW2 @ HU ¥G XLW HQRBUYUH OHVHRPEQB HEKHWF&DQVHOD U«JLRQ

e 3DU FRQV«TXHQW OH QRPEUH G RUFVJ IDLE[OBE WX @ M \DWS WD WH © YWHIR-H Q M/V DRKEDNV AR QMO LRR PP H F /XU G DX PP MV U R ¢

HQGURLWb O XQ GHV SULQFLSDXHQOMW K X[«UKH OHVOS&&B5'D «W« BHWHOHHQS XREPB2BRXAXJQRPEUH GH FKIOLWW HXWW DX P -
GRQQ«HV PRQWUHQW TXH FH Q HVW (BOILRK@® HQMHX GDQV FHWWH

= /D SU«VHQFH G XQH $&%5 VRX0O?2Y H RKH M GGDRHQ YHVHNVR®OWREWO/ LY LW «V OKRFEDFROHEED WILRW Y PR IHHW G VG S S O D F:HKR. MVHW RBHWAH F K C
YHUV GHV FROOHFWLYLW«V SOKXKW FHWOQWENM AFHD WO XYM RQ RKAH @O G WDHKWWUWLIRYY G4 IFRKOQ WV \SHD X5\ @V F H X\DLHE O AW Ry»L W& H LG/ XAWHNV (
&HV FRQV«TXHQFHV LQYRORQWDLURE MUHNWXHQ®HGHR QX HUK MW [ R QOHWWGEGIK UJHWRILBRKY SRXU WRXW

= 'H SOXV OHV UHQVHLJQHPHQWYV GLYBRQ TXGHYDGRROSHIHIDW LR G RRDQJOQIDXH WBWH HMWFKW DED B LIRW HQ KRXYVYVBJHFHH GXLV SHU
SRVVLELOLW«V GH FKDVVH DFFUXHM BW SQM BSERGHVARPGW HHERQ X @R FFEHWHI BHWSHXUAH VS HDWEEW OL P L WP HDEW HFOAHHE H B W
SRSXODWLRQ G RULJQDX[ VWDEOMLWVXGIS PHVXLU B $8$YRGQDEOH

e &H IDLVDQW RQ U«SRQGUDLW DXDOHERENLIDWLRRXWEHQ PR ULPQ @X [OFRQG & MIVRRWD W «GHD ODHWWEERQV OD U«JLRQ



SURSRVLWLRQb b 8QLW« GH JHVWKDPOQEFHHGQ | RVRIQ

VXSSULPHU O $&%5
5(16(,*1(0(176 , / $338,b 4XHOOHV VBQWEDHWER RX«BWV H[S«ULHQF

SURSRVLWLRQ"

= /D SOXV U«FHQWH HVWLPDWLRQ ¥ GD G\R DX OQMWNR G H JAHWIW DR Q HG A LOWRUDL DQ D 8 UIB/H 1D HFKDX « H D X LEELXTW HG A X OLDY IS RIS X
SOXV QRPEUHXVH TXH SU«YX &HWWH GkHQIBD GRHF ISR \RIQVLEH DHV W L RIQ W FENOCO K HEGIWGHR/X B FHRP ®H QRPEUHS®R %8 $BD SADLWE
FKDVVHD /| XQLW« GH JHVW ICRQFED @R BLIYRQ GLQHUV TXLHWVRES UMY ®/ IORQ &R XV E|RHU b ¢XQH YRS XOBWLERQ \GH
VWDEOH RX HQ FURLVVDQFH LO GHUDXWBRQOHW QHW BRNVEPHOLW«YV GH FKDVVH GXUDEOH

= 8HSHQGDQW PDOJU« O DXJPHQWDVOIHRQY B5X{ GRPEU GLIRHS S HYV FKD VO H X&NODHP HXQH LWMURX XIDLIHE J U D RE H JSYDUKW [PH: GSHHW X
Q RQW SDV HX OLHX 3XLVTX LOHUMHUPSRPRUVLEOHIGEXHPBOHY B XOH OB GHW LV QRMEUHHHGH S UHDID\H BHHOMR @ VOWL EX R LYV
SRSXODWLRQ SDU OH UHFUXWHBHQMWD PIODVRXVOXWI DX IVHD & DR Q0 HR\Q H IDROWWAH GFHR @ R/GIYW H Y DWSI& $5 D S/S\DUWLDFWVL ¥ R PHPW @VILFR.S\
LOXWLOHPHQW OHV SRVVLELOLWXWDQM B KBV \PHD @ DIGIW \R H IHQ G D WRLG LPHD IGIWALRIQ@V H Q YDOMLIFRQQ @ FR Q F RW & H RIDR/I DYV OHHW
REMHFWLIV H[SULP«V SDU OH JRXY HURXVPH QMU GOX DFANR Q¢ SOFOX BK D V \FH DA 1 KB\H '8 RAW/ILESLHIQ WAV G H

= )DLWV VDLOODQWY GH O HVWLPO WIQR® & I& HD D HSRELXFOD WHRADGHKD°QH 6LIWRQ OLQHUV HQ
1RPEUH WRWDO G RULJQDX[b SODJH GH ¢ b

'"HQVLW« GDQV O KDELWDW GH SDRULbJQbBIOMt RULJQDX]

&RPSRVLWLRQDb bPeOHV DGXOWHOHYV G DHP BDQOHHW  bBYAH D X |

&RPSRVLWLRQ GH OD SRSXODWLRQb
o 9HDX[b bYHDX[ SDU bIHPHOOKWY LHXXOWEB Y PROMQBH QX <XNRQ
o $QLPDX[ G XQ DQb SDU  blIHPRIQQHMW DX WID\D PRWOQQH DX <XNRQ
o 0BOHV DGXOWHVDb SDU  blIHPWXBXHYHXGWXDXYWRYQUPXPLRHFRPPDQG «

1RPEUH GH SULVHV SRXU XQH FKDVVH GXUDEOHD bPaOHYV



URSRVLWLRQb b 8QLW« GH JHVWLRQ GH O RL

OLQHUV VXSSULPHU O $&%5

5«68/7%76b 4XHOV U«VXOWDWY SU«FLV VRQW DWWHQGXV"

6XSSULPHU O $&$5 GDQV O XQLW« GH JHVWLRQ GH O RULJQDO GH OD FKD°QH 6LIWRQ OLQHUV

/| HYWLPDWLRQ GH OD SRSXODWLRQ GH PHQ«H GDQV O XQLW« GH JHVWLRQ GH O RULJQDO GH OD FKD®°Q
OH QRPEUH G RULJQDX[ « WDQW VXS«ULHXU DX[ HYWLPDWLRQV SU«F«GHQWHV

e 8HWWH FURLVVDQFH HVW SUREDEOHPHQW DWWULEXDEOH ¢ SOXVLHXUV IDFWHXUV GRQW O DFFaV OLPLW
J«Q«UDOHPHQW IDYRUDEOHY GDQV OH FDGUH GH JHVWLRQ DFWXHO

&RPSWH WHQX GH FHWWH WHQGDQFH SRVLWLYH LO VHUDLW MXVWLIL« GH VXSSULPHU O $&%5 TXL UHVWU|
FKDVVHXUV GH WHQWHU G DFF«GHU ¢ FHVY U«JLRQV «ORLJQ«HYV

e 3DVVHU ¢ XQ FDGUH GH FKDVVH SOXV RXYHUW RIITULUDLW SOXV GH SRVVLELOLW«V DX[ U«VLGHQWYV WRXW

8QH VXUYHLOODQFH FRQWLQXH DX PR\HQ GH UHOHY«V GHV SULVHV HW GH FRQWUYOHY SHQGDQW OD VDLV
XQH SULRULW «

e 6L GHVY HQMHX[ DSSDUDLVVHQW FRPPH XQ WURS JUDQG QRPEUH GH FKDVVHXUV DX P-PH HQGURLW RX G|
G RXWLOV GH JHVWLRQ SOXV FLEO«V SOXWITW TX XQH PHVXUH J«Q«UDOH OLPLWDQW O DFF2V FRPPH XQH



URSRVLWLROb b 8Q0LW« GH JHVWLRQ GH O R

6LIWRQ OLQHUV VXSSULPHU O $&%5

3$57(1%$,5(6 (7 &2//$%25%$7(856b /D SHRORVVRMN \RBQXHNVSDU G

RUJDQLVDWLRQV" JRXYHUQHPHOQWVFRWBUBY LGHMWHNWR R C
UHQRXYHODEOHYV RX DXWUHYV SDUWLHY SUHQDQWHYV

= /D <XNRQ )LVK DQG *DPH $VVRFLDWLRQ HVW OH VHXO SURPRWHXU GH FHWWH SURSRVLWLRQ

e 7TRXWHIRLVY FHWWH SURSRVLWLRQ D «W« «ODERU«H DYHF OH VRXWLHQ WHFKQLTXH GX JRXYHUQHPHQW



SURSRVLWLRQb b

'LVFXVVLRQ SXEOLTXH
4XHVWLRQV GLULJ«HYV

= $SSX\H] YRXV OHV PRGLILFDWLRQV SURSRV«HV DX usJo =
SRXU EXWDb

e« OD VXSSUHVVLRQ GH O $&$5 FRPPH RXWLO GH JHVWLRHY
GH JHVWLRQ GH O RULJQDO GH OD FKD°QH 6LIWRQ 0L &~



SURSRVLWLRQb b

SURSRVLWLRQ GH UJOHPHQW VXU OD FKDVVH DX

PRXIORQ GDQV OD U«JLRQ GH .OXDOQH

6RXPLVH SDUD

*RXYHUQHPHQW GH OD S3UHPL2UI

| 1IDWLRQ GH .OXDOI

SUHPL2UHV 1DWLRQV GH &KDPSDJOQH HW G $LVKLKLN

SUHPL2UH 1DWLRQ GH :KLWH S5LYRHU

&RQVHLO GHV UHVVRXUFHYV UHQ

DAN[ RenewaBLE |KEYI

f gy
IESOURCES COUNCIL

RXYHODEOHYV '"[Q .H\

L




SURSRVLWLRQb b &KDVVH DX PRXIORQ GDQV
68-(7b 4XHOOH HVW OD PRGLILFDWLRQ SURSRV«H"

= /D SU«VHQWH SURSRVLWLRQ SRUWH VXU OHV XQLW«V GH JHVWLRQ GX PFRXGXRDHGSRX HAFRDFFHUQDQW OH JU

'RQMHN 8*0b

e IXW]JRWLQ 8*0b

e JODW 7RS 8*0b

e« %URRNV $UP 8*0b HW

e 5XE\ 5DQJH 8*0b HW

= /HV SDUWHQDLUHY SURSRVHQW XQH PRGLILFDWLR QRD X[XW2 DI+ ERQGHY GR S\ SOLEDWLIRQ\GBHOD$&$S HW GH\
SHUPLV G«OLYU«V HWRLYWXUWNEBREOQHY 8*0 'RQMHN 1XW]RWLQ %URRNV $UP )ODW 7RS HW 5XE\ 5DQJH
e /RUV GH OHXU DGRSWLRQ FHV RXWLOV VHURQW LQDFWLIV VDQV DXFXQH GXU«H RX FRQGLWLRQ

e /HV PRGDOLW«V VHURQW G«FULWHY GDQV OH SODQ GH JHVWLRQ GX PRXIORQ TXL HVW HQ FRXUV G «ODI

e ' HV UHFRPPDQGDWLRQV FROQFHUQDQW O DFWLYDWLRQ HW OD VXSSUHVVLRQ GHV RXWLOV GH JHVWLRQ V

= §HWWH PRGLILFDWLRQ GX U2JOHPHQW HVW XQH «WDSH IRQGDPHQWDOH Q«FHVVDLUH SRXU OD PLVH HQ S
<XNRQ

e O KHXUH DFWXHOOH LO Q H[LVWH DXFXQ P«FDQLVPH GH U«JOHPHQWDWLRQ SRXU DSSX\HU OD PLVH H(



SURSRVLWLRQb b &KDVVH DX PRXIORQ GDQV C
68-(7b VXLWH

/IH SODQ GH JHVWLRQ GHYUDD
5SHFRPPDQGHU OHV FRQGLWLRQWDG VDIFY\DLW DRML RB®I \HW&G S KW G H VX SGIR/RID/ VEXJOQ B O QW @R W KQWW «V GH JHVW
([LIJHU O «YDOXDWLRQ LQGLYLGXHOOH GH FKDTXH 8*0
'« FULUH OHVY RSWLRQV HW OHV FRQGLWLRQV GHV $&%5
'« FULUH OHV RSWLRQV HW OH\ &8 DRGUWLWL R Q VIYRELH WXEIEGHB 0D X Q H
SHUPHWWUH DX[ SDUWHQDLUHY GRGRUHVWERQYDOWURBRFP RXWLWVRDYSOR MM W LMLHIHW FRQGL
'« WHUPLQHU OH SURFHVVXV GH UMKERNDEHGC DMMWRORQHY PRIPSULYV XXOH FRQVXOWDWLRQ SXEOLT

([LIJHU GHV S«ULRGHV G H[DPHQJEMWLRXWLHY N MADXXWH H5 H



SURSRVLWLRQb b &KDVVH DX PRXIORQ GDQV ¢
-867,),&%7,21b 3RXUTXRL FHWWHPRIRSRVXWLRQ HVW HOO

= / DGRSWLRQ GH SHUPLV G«OLRMUYX HQ BY WRBABE.G 5 ®HDUPHWWUD XQH JHVWLR Q LWDXRQ HP GHD/QS ¥V PYWHS/RXW URX
UDSLGHPHQW ¢ GHV IDFWHXUV FRPPH OBNTSKYQHR[R?QHRHR « MW RAJHRO R Q Q « HV WX WHHP\H\QLW HEV DAY HDIXEOH UHF

= /HV OLJQHV GLUHFWULFHYV IRQG«HWXWHXU GHY GRQOYWV R/F IGQWRXLORQ DX LKW RO G RIQQH VY B YWR®HSYRKUWL
FKDVVH GXUDEOH GX PRXIORQ GH 'DOO DXV <X FEQ GRIBILV «JOEAM QNVPQWH HW T HH R F WQAWOSTHP HWWH DSSO

e 83Q QRXYHDX FDGUH U«JOHPHQWDLUH SRXBQNRMNMDHNWQOWRUBNK 61 G M HO O HJ A« O L HOWMH NX & XW HHWMXLUF KD\D DI HW WH @ Q
SRXUURQW -WUH PLVHV HQ XYUH DX EHVRLQ

= /HV PHPEUHV GX JURXSH GAD 8N DWOE ® ¥KWWOHODERUHQW DFWXHO ®RXPHQMW GHL - DISBOUHD S URBDLEHY $&$5
G«OLYU«V HQ YRIGWR\GBHOBPDGUH GH OD SODQLILFDWIHRQFEH VWM HM \WHIURED WRORKLPQX/HE OO G RQDRB® DWLR(
DYDQW G -WUH UHFRPPDQG«V DX PLQLVWUH GH O (QYLURQQHPHQW



SURSRVLWLRQb b &KDVVH DX PRXIORQ GDQV (
-867,),&$7,21b VXLWH

$XWUHV UDLVRQV DSSX\DQW OD PRGLILFDWLRQ SURSRV«HDb

= (QWUH HwW OHV SRSXODWRRQVGER LRRM GPQ@V OHV FLQT S*BDYALVRE\GIXDUAIDHPRGW 'DQV OHWH®*QORQYMH
7RS OHV G«FOLQV «WDLHQW PDU X«MVQ D CMHYQ8W 0GHURRNYV $UP HWPBXEQ\W6 YQUH DOHGVEGH b ¢ b

= /H 5SEDR»% WD XQH ITIHUPHWXUH G XWW®QEBEKM FAJK WOHFEDYVHODB*0 'RQMHW IRXW BDVFRIOXYW BWUG B GBKR S XODWLVRKPUD b
IHUP«H MXVTX DX DbRFWREUHD VHEVBEWRWKHUHBPHWKXKVHI XHOTXH bIPRW HIR/Q G BRIV MO0 XRQWHN G DEUHVFEHT XH Q
FRIHVWLRQ «ODERUHQW XQ SODQ GH JHVWLRQ ¢ ORQJ WHUPH

= /D IHUPHWXUH G XUJHQFH HVW OGILVBERQ LEOMLODEF H HYXW LRV U 2 POIMPHIQAWY BFW & HOWL © HWSHWU O DORK D ¥ YBIHE H EWO |
DX PR\HQ GHV $&%$5 QL OHV FRQ GALRYHRQWH&HS FHKIPVY.VHG OO Y URY MY YHURHWEKM KD\WD G XUJHQFH VRIQW RKQWG 8 U@ISHRW
FRQV«TXHQFHV Q«JDWLYHV VXU ®HVGSRY\HELIORBRXN GHVFEKPVRQQDLY HW GHV <XNRQQDLVHV

= /D FKDVVH HVW XQ SDQ LPSRUW D @NVHGWH GXD UMDXIB\R X WH DX WEKKBIRL W RILEJIHO /W «P/D G @ WFIKHDQY \GHH '8 FSYRWY W R X WAHH OHD LSIRIS X Q 18
JHVWLRQ SURDFWLYH GH OD IDXW H Q&H ¥WWHS B URSLIRV DWKLIRWP R'Q L V [$5\§ OR B DG YARQ 2@ ®& HPOIM YK GHBY GLVSRVLWLRQV C
G«ILQLWLYHY DYHF OHV 3UHPL2UH¥RQ@WLRDWRERQF HODQGRWDE L GMLVP® B M 00 RQURE KEW HYE MM RISV \ORX Q¥ H P EGOIHWG I
<XNRQQDLV HW GHV <XNRQQDLVHYV

= /HV IDFWHXUV FOLPDWLTXHV WHDH DTXOXHOWO AN X WRIGWS B HOH | D FIWMW XRIQ 6 8 «WRIRXR QYD SRS X\CH Q G\DRFE®I IVE L Q LONKH BV
TXDOLW« GX IRXUUDJH SRXU OHOVIRPRXNORRE HHWXDINHAWMQ&H UHFUWUWKPXOQIW GWY PDURHDXD QWH G HWDW ¥ RQ E\H ¥ G
FOLPDWLTXHV VLJQLILH TXH OHVVSBSXDOHOLVR G\WH & H YALRK IGOHRWQ F RVOFSUYWHLARD T G DIX ISIPLUIDHAD Q X VHV R X WL IOR/Q Wk LUGHH © !
FKDQJHPHQW



SURSRVLWLRQb b &KDVVH DX PRXIORXGPKYY OD U«
5(16(,*1(0(176 , / $338,b 4XHOOHV VBQWEDKHWER RX«BWYV H[S«ULHQFHWVLWLUR

7DEOHDX <«<YROXWLRQ GH OD SRSXODWLR@GKIHTRRXIORQV GH 'DOO SRXU
XQLW« GH JHVWLRQ HQWUH HW

fDEOHDX SDWLRYVY GHV SRSXODWLRQV GH PR&EIORQV GH 'DOO SRXU FKDTXl
FDOFXO«V ¢ SDUWLU GHVY U«VXOWDWY GH O HVWLPDWLRQ GH

(Q SOXV GH OD WDLOOH GH OD B@FSE O@hV WRDXX [H @/HGUHH ¥ D XYWHHPG Q WRE HRA O BIQHBIRHBW HO/HY GXBOW HV VR

PHVXUHU OD VDQW« GH OD SRSXODWLRQ

m /HWDX[ GH UHFUXWHPHQWPGNXDH @HDERPEUH G DIJQHDX[ SD P RRORRYQ ICHW SRISX ®DWLRQV VWD

PDLQWHQDQW ¢ bDJQHDX[ RX SOXV

" /HUDWLR PoOH IHPHORHVOXKOMWHRRPEUH GH PRXIORQVXIDHDW\RRVQGIDWYOW XDW BSRFESHVVLI OH UDWL
DGXOWH HVW J«Q«UDOHPHQW GH UBEGELHbBY R0 BEX SRYQLPRQQHPHQW <XNRQ

= 6HORQ OHV HVWLPDWLRQV GH WHMDE® HEDXHQH X[ WMAULXN IDLEOHVEGDQ\RRPKMY B8 )ODW 7RS



SURSRVLWLRQb b &KDVVH DX PRXIORKXGOPKY OD U«J
5(16(,*1(0(176 , / $338,b VXLWH

= ' DSU2V OHV OLJQHV GLUHFWU DFBHNVWALRI@ W KIPRXHORIREH ODOO GRQRXFHUIMH PG \8 UGX KX N
GHV E«<OLHUV DX[ FRUQHV HQWL2aUSPWODN WHFRK UE «BIN QB SRS X O D W WRXQQBIGKKDNVIN HHFRQVWLWXHUD
GXUDEOH SRXU OHV SRSXODWLRDAMTRD \RDRQ M LK VO GRREMHWM \G V XW ®X I RRUMHHYHE H PR X3 R R Q
<XNRQ WDEOHDXb G«PRQWUHQWYVYXHGBWODXg*D kx¥W]BWIM GDQV OHV GHUQL2UHV DQQ«HV

= 1«DQPRLQV FHV OLJQHV GLUHFWVLFRIS/XODINFLLROD\G H XU b @ H W E O/ IHQWPIDLLOTOXK R X FEHHOY @IDVY. HHADWG
SDV -WUH FKDVV«HV WUDGXFWLROSOLEBMHNW X GRIESRONQWRRQV ¢QWDOHD/L¥VH REMHMY «HV GD
IXW]RWLQ )ODW 7RS HW %URRNV $UP WDEOHDXb

7TDEOHDX SHILVWUHYV GHV PRXIORQV DEDWWXV GH ¢ /IH WDX[ GH SULVHV D «W« FDOFXO« ¢
SDUWLU GHV GRQQ«HV GX UHOHY« VXU OD SRSXODWLRQ GH PRXIORQV GH



SURSRVLWLRQb b &KDVVH DX PRXIORXDBQKYYV OD
5(16(,*1(0(176 , / $338,b VXLWH

6DYRLU ORFDO

= 5DSSRUWV VXU OH WHUUDLQ DRWLRQW & HKXPPROUQR GIWCERBIK OBV 8*0b

/JHV FKDVVHXUV ORFDX[ VLIQDOHQWORROV O/ XWD PRY.QUDEH PREH PR QWD JHOM BH G« FAD BOO D ODMN7RRPPHQF« DYDQW

&HV GHUQL2UHV DQQ«HV O DFWILLYRMW®GHK ¥RDVYH RWYW D XSIPH\NOW « GDQV O 8*0 5XE\ 5DQJH

/IHV FKDVVHXUV U«VLGHQWYV VLJQ DQMWEW;5 M RXH O WKDXW KD B LTRDYQ X H- ISD VW H XTUXY DX \PB- PRHUR Q GAUHR L W

'HV G«WDLOV VXU OD J«RJUDSKHKIDHWHOS DOF HPVY¥XHLOH WO GHK DV YV H BIW R WF WA & PR VP XCGHL DRLW

/| DEFWLYLW« PLQL2UH V HVW LQWHQYDUWHFEDQMUWEBDRMLRO*0 GHOHXE\ R/QOH VDWSRQDIHY K« OLRR SMUMNXUEHBD XJIJPHQW

JUDQGHPHQW OHV PRXIORQV GH OD U«JLRQ



SURSRVLWLRQb b &KDVVH DX PRXIORQ GDQV C
5¢68/7$76b 4XHOV U«VXOWDWYVY SU«FLV VRQW DWWHQGXV"

/IHV SULQFLSDX[] REMHFWLIV GH FHOANAWHVIURBQWMWELRQ VRQW

JRXUQLU XQ P«FDQLVPH GH U«JOHPHQWIRXLER R XOX OH O VOH\R OHEGRAMWXUHY G XUJHQFH GH OD FKDVVH
6RXWHQLU OH PDLQWLHQ GH SRSXODWLRQVLOHHRXHYRONQVXODE GHY 'R Q MIRN V 1XWP] WL X BOBWQTRS % U

9HLOOHU ¢ PDLQWHQLU OHV SRV\WWREQ @DONXW FHH/ AMKEFAWHHX D X P R X



SURSRVLWLRQb b &KDVVH DX PRXIORQ GDQV (
5«68/7%76b VXLWH

/IHV REMHFWLIV SU«FLV GH FHWWH S IGRERHSL WWRHYERQ QMWWQ RDOWRERXU OHYVY SHUPLVY VRQW OHV VXLYDQWVD

$GDSWDELOLWk

J)LIHU HW DGDSWHU OH QRPEUH GH)SBIQWFHW. RRDA KXY PRMGHWLRQV MGR QR QHH B K DAMDVOHW HXW HY VEXVYHSYRSXODWLRQV
SRVVLELOLW«V GH FKDVVH VHORQQOHW QB XOrW S R L@ QW LMW X PG ® RI/FLLIQ DRI LR@ GLBEE B PHOW FR QWG FD«HGHRPPH XQ ID
F\FOHV GH SRSXODWLRQV GH PRXIORQV

$GDSWHU UDSLGHPHQW OH QRPEUHL®H FBQW \LIQ GDWH WV XHW REGLQFRQQWH VXGX B KDQ HPRHHOQWCGAM.PDGDSWH DX HV SULVHV
OLHX G DWWHQGUH OH SURFKDLQ FWFHOMWBDH PHRGLILFDWLRQ U«J

*HVWLRQ GXUDEOH
J)L[HU OH WRWDO GHV SULVHV BXWREQM¥HYQE VGH Y DDQ\WW LOVWHW OLTRHV SR XH FODULFWMW MVMEQ HBOWRRXIORQ GH 'DOO DX <XNRQ
&HWWH DSSURFKH GLII2UH GX V\MNVOIP i KODPWWXH 0Q TTOLH® HRLMW VH O R @ \W D2 bhid P HJIDM (GHHFVR KRB Q H V b

&RQWH[WH
&RQVLG«UHU OHV 8*0 VHORQ XQH SRXWVESHIPMWH YGHH laWRE@DQHUQOD SHRYWKRHREH PODVYNEREWEH VXU OHV XQLW«V YRLVL

3DUWDJH GHV SULVHV
6L XQ V\VWaPH G $&$5 HVW PLV HE GWWD FHHODX G «FIOWH QkKHO XWRPDWLSRKB HOHV QRO NRUYRGBQYWRQOHYV SRXUYRLULHYV



SURSRVLWLRQb b &KDVVH DX PRXIORQ GDQV (
3$57(1%,5(6 (7 &2//$%25%$7(856b /D SHRORVYLRMN\RBQXHNSDU G I
RUJDQLVDWLRQV" JRXYHUQHPHQWVFRMWRBUBY IGHMW HYWRRQ
UHQRXYHODEOHV RX DXWUHV SDUWLHV SUHQDQWHYV

= 2XL OHV SDUWLHYV VXLYDQWHYV VRQW GHV FROODERUDWHXUYVY RX GHVY SDUWHQDLUHY GH OD SURSRVLWLR
e 3UHPLaUHYV 1DWLRQV GH &KDPSDJQH HW G $LVKLKLN
e 3UHPL2UH 1DWLRQ GH :KLWH 5LYHU
e §RQVHLO GHVY UHVVRXUFHV UHQRXYHODEOHV "'JQb.H\L



SURSRVLWLROQb b

'LVFEFXVVLRQ SXEOLTXH
4XHVWLRQV GLULJ«HYV

= $SSX\H] YRXV OHV PRGLILFDWLRQV SURSRV«HV DX U23JOHPHQW D\DQW
SRXU EXWD

e O DGRSWLRQ G XQH $&%$5 HW GH FRQGLWLRQV U«JLVVDQW OHV SHUPLV
G«OLYU«V HQ YRIUWXUGBIXRBNQHHY 8*0 'RQMHN
IXW]RWLQ %URRNV $UP )ODW 7RS HW 5XE\ 5DQJH"

= < DWLOGDXWUHY SRLOQWYV TXH OD &RPPLVVLRQ GHYUDLW «WXGLHU"



SDUWLHDb b
SURSRVLWLRQV
UHODWLYHV DX[ SF



SURSRVILWLRQb b

1RUPDOLVDWLRQ GH
O DGPLVVLELOLW« DX]
OLFHQFHV GH JXLGH

6RXPLVH SDUD
*RXYHUQHPHQW GX <XNROQ



SURSRVLWLRQb b 1RUPDOLVDWLRKQQ GIHF B (DFGR/L &
68-(7b 4XHOOH HVW OD PRGLILFDWLRQ SURSRV«H"

= /HV FULW2UHVY G DGPLVVLELOLVOKR DX[OMLFRREWWY GHXIXBEBHMUYR\HR®HY NRQGH IXVY XK VIRUAHH\O

e 3RXU OHV JXLGHV VS«FLDX[ ODDH FEHRGHALNVNYVWE LDD @\ & @ UH YD R EKWHH QLQ KB W SIRIVYV BCQH OLFIREBM G HE XXQ GH SR
SRXUYR\HXU

e /HV JXLGHV VS«FLDX[ GRLYHQW MW RLXHVHKWY &WKH R G\H 30D FK DN 8R X D GRHU FRIPSIWO HY X @ LGRHX U Y R\ H & F FOWWHR Q W
H[LJHQFH

= /HV JXLGHV VS«FLDX[ GRLYHQW -MUPHL\D GPILFKDEYHYV DXORQW\E TXH FSHRYXUHOW\S DXLGHVHEYRBPUUMHH FRPSWH G XORER X H §
IDLW HQ VRUWH TXH OHV JXLGHWBEBRRWHRY ORPBRAHNGSREY BRI QXV ¢ OBLBHPHVER B PBIXT XU DIHIH Q W V

= EHWWH SURSRVLWLRQ YLVH ¢ PRGLGEX 0O HAHMVQ WU WXBFRIHPVHDVORLHV b
¢ 5«GXLUH O aJH GHPDQG« SRXU ODLDQFHRE S BWHY HXUIDAN VEBRKEF ¢ bDQV
e ([LJHU GHV JXLGHV SRXU OH FRPSWB\G DXIH QRXWXIRMHXOH TPR XUV 3RKDNVIVTHX R XH WQ« WROLT X H T YDIDO H R MU B ORQXV SXUR DL

e ([LJHU TXH OHV JXLGHV SRXU OH FHRPBMWHR® DG BSRMILERDHYX ¢ XQ SWWVKIMN G K G KDWY HWH P B QGVDX Q L | R URPGIQHHW « T X L
DIJLVVDQW FRPPH JXLGH DX <XNRQLHWQGHWHE& CROUWEHWHO DX HDPLFHQBM\H GHXIX ISR IBRR\B YOH GRE®V OHV U2JOHPHOQ



SURSRVLWLRQb b 1RUPDOLVDWLRQ GIHF B CFHR/L
-867,),&%$7,21b 3RXUTXRL FHWWH PRGLILFDWLRQ HVW HOOH SUR

= /HV H[LIHQFHV SRXU REWHQLU XQHOEBLFRRFWMHGCGE ARLSRIXIRRUH XU R XGHH OXOHI/H S\RSXF OO OQ HF HREKHN S D VXOQGIL LRWPHNMN LFHH T
U«JOHPHQWDLUH SRXU OHV WLWXODLUHY GH FHWWH GHUQL?2UH

e /HV H[LJHQFHV OL«HV ¢ O o0JH PLXUP KW ®OWKARXWVGHIDWLFIKDVVH HWPEVOGHGPKBVVEHLOLMAUEBR VB SR X UGH I RNV W \TSXHH GO
SURFHVVXV G REWHQWLRQ G XQH GFIRFA-EQFH G X Q XA FHJ SRXHUXO HVW PIRBAX WH QD HDLFW QFFHH G OXLGH VS«FLDO

= I1RXV SURSRVRQV GHRRRGIPBAM) GHKDUPRQLVHU OHV H[LIHQOGHNHQHOB VWLHY BX L] GHX]|

e [ ®JH PLQLPXP VHUDLW GH bDQVHSRHKW OHV GHRDQGHXYKRN GHYURQDWLYTRKHUHWK kKWWK OHXHREH VOB FKDYWH HRX SIQXFRX BW
DGPLVVLEOHY ¢ XQ SHUPLV GH FKDVVH DX <XNRQ

= ([LIJHU TXH OHV JXLGHV SRXU OH FRKX3WHQGEV XAH SFRRMXUIMNR BHPDW L T X H RMWXQNVKR A N W &THX DYOD PKBOMW H D U D @ WW W GKHQ\H HF[HL U MDA D'
¢ O HQVHPEOH GHV SHUPLYVY GH FRROVDHUBLQKIQH IODLFXPMH. GH JXLEDDODHUD XQH IRUPDWLRQ GH

e ([LIJHU TXH OHV JXLGHV SRXU OH FRKXSWHQGAV XAH SFRROUIMNR BHPDWW L T X H RMWXQNVKR X N Y &THX DYDOD PKBOMW HF R U U H \DSARLCRE DOXH QALY XK\D
«O«PHQWDLUH UHTXLV GHV FKDVVIXLGWH VS QW XM RCQOHBBYWEPOHV«V G DNRLU XQ SHUPLV GH FKDV

e 3RXU JDUDQWLU O DGPLVVLELOLW O X@QLSWBIPBHVSHE MWW KUDHMWHHW H U HOOHAWH GEHP DRIGHK GV GWXQH OHEB P LV MG &KW DWW B TX X% WRWXI
SURYLQFHV RX WHUULWRLUHYV

e 6HORQ OHV U2JOHPHQWYV DFWXHRSMW I KBV XXX ISRV SRVHX O B HORY HQ W I XLOGNHRIQGRHHWP HKVMOWVUHXUVSBUPLYV GH FKDMY IO HXW HA,
LOWHUGLW GH FKDVVHU DX <XNRRBRQRX DXOWHWNXODER@W \GDX QHPFRW A VIDR® BWH BRKFAILDX[ULH H



SURSRVLWLRQb b 1RUPDOLVDWLRKQQ GIHF B (DFGR/L &
-867,),&%$7,21b VXLWH

= ' DXWUHV SURYLQFHV HW WHUULWRH WDHW RXQ G 8 ¥V HDWH MDY W Q@WHEIRHB\W LR E V TH LLI\Q B W L H QD KYQD\WL & ®I W
SDV UHOX GH VXVSHQVLRQ GDQV BUXWRH WY HW RDLY FIHNVPRXO Mb

e ([LJHQFHV HQ &RORPELH %ULWDQQLTXH
o 5«XVVLU O H[DPHQ GH OD IRUPDWHRQGHRKKDO®NW DAHS A X LI XD U D Q WRLQWN TE H VWRRQ/QO H V VIDXQ BHHW V X 11LV D QW K
OD V«FXULW« HQ QDWXUH VDXYDHPHOMWNWXU OHV ORLV HW U2

o /H SHUPLV GH FKDVVH QH GRLW SO D WRILW KWx XXV SHE G R UDW HR Q@ YGHH FIX®@I & D B MOGFRI« ¢ S B\WBYOLHY ORL R X
U2JOHPHQW «TXLYDOHQW G XQH BIXWUWRBWRYLQFH RX G XQ W

e ([LJHQFHV DX[] THUULWRLUHY GX 1RUG 2XHVW
o 6XLYUH OH FRXUV HQ OLJQH VXWHWXWLVIRUPDWLRQ GHV FKDVYV
o 2ZEWHQLU XQ SHUPLV GH FKDVVHGXOORGBE &GHXNVIHUULUWRBHUHY RX QRWYW U«VLGHQW VHORQ OH F

o /H SHUPLV GH FKDVVH QH GRLW SO0V D VYRILW KW XX SHG G R UDW IHR Q XGHH FIX®I 8 DERICLNRNY COBRDWOQXO H ORL |
¢ XQ U2JOHPHQW «TXLYDOHQW G XX WHWUHVRILRHLQFH RX G

e ([LJHQFHV DX ODQLWRED
o 6XLYUH OH FRXUV GH IRUPDWLRQ GHV FKDVVHXUYV
o 5«XVVLU XQ HIDPHQ «FULW RX VXLUXUB HEXK\WQ GR XUY LIRNCW KD HYV
o EWUH DGPLVVLEOH ¢ XQ SHUPLVY GH FKDVVH

o /H SHUPLV GH FKDVVH QH GRLW SOV D WKILW KW MXN SHEG R UD W IHR © YXGQHH FIX®I 8 D FRIOLNRIY COBRID W QMO H ORL |
¢ XQ U2JOHPHQW «TXLYDOHQW G XXQ® \WNWUWHVRLRHYLQFH RX G



SURSRVLWLRQb b 1RUPDOLVDWLRKQ) GIHF B (CFHR/L G

5(16(,*1(0(176 , / $338,b 4XHOOHV VRQW OHV GRQQ«HV SUREDQW
DSSXLHQW OD SURSRVLWLRQ"

= /H6HUYLFH GH SURWHFWLRQ GH OD IDXQH D UH©X GHVY SODLQWHYV GH GHPDQGHXUV GH OLFHQFHYV GH JXL(
GHX[ W\SHV GH OLFHQFH

= /HV DIJHQWY GH SURWHFWLRQ GH OD IDXQH RQW «JDOHPHQW REVHUY« TX LO HVW DYDQWDJHX[ SRXU OHYV .
«WKLTXH GH OD FKDVVH

e &RPPH FHV JXLGHV QH VRQW SDV WRXV RULJLQDLUHY GX <XNRQ@ OH FRXUV OHXU IRXUQLW GHV FRQQDLV
QRV YDOHXUV XQLTXHYV

= O HVW DUULY« TX RQ G«WHFWH TX XQ JXLGH SRXU OH FRPSWH G XQ SRXUYR\HXU D UH©X XQH VXVSHQVLR
WHUULWRLUHYV

e &HWWH VXVSHQVLRQ RX LQWHUGLFWLRQ UHQG OHV GHPDQGHXUYV LQDGPLVVLEOHY ¢ OD OLFHQFH GH JXL
<XNRQ &HSHQGDQW OHV JXLGHV SRXU OH FRPSWH G XQ SRXUYR\HXU QH VRQW SDV VRXPLV ¢ FHWWH HJ



SURSRVLWLRQb b 1RUPDOLVDWLRQ GH O DGP

JXLGH
5¢68/7$76b 4XHOV U«VXOWDWYV SU«FLV VRQW DWWHQGXV"

= §HWWH PRGLILFDWLRQ DVVXUHUDLW O XQLIRUPLW« HQWUH OHV W\SHV GH OLFHQFHYVY GH JXLGH HW XQ W

= /HV GLIl«UHQFHVY DFWXHOOHY HQWUH OHV H[LJHQFHY U«JOHPHQWDLUHY SHXYHQW VHPEOHU DUELWUDLU
«OLPLQHUDLW FHUWDLQY DVSHFWYV DUELWUDLUHYV

= / HILJHQFH GH VXLYUH OH FRXUV 3UDWLTXH HW «WKLTXH GH OD FKDVVH RX XQ FRXUV «TXLYDOHQW JDUL
<XNRQ

= (Q HILJHDQW TXH OHV JXLGHV SRXU OH FRPSWH G XQ SRXUYR\HXU VRLHQW DGPLVVLEOHY ¢ XQ SHUPLV C
UHMHWHU OHVY GHPDQGHXUV GRQW OH SHUPLVY GH FKDVVH D «W« U«YRTX« RX VXVSHQGX GDQV G DXWUH)



SURSRVLWLRQb b 1RUPDOLVDWLRQ GIHF B9 (CHHR/L

3$57(1%,5(6 (7 &2//$%25%$7(856b /D SHRORVYLRN\WBQXHVSDU G L
RUJDQLVDWLRQV" JRXYHUQHPHQWVFRWBUBYLGHMWHDWRRQ

UHQRXYHODEOHY RX DXWUHV SDUWLHYV SUHQDQWHYV

= 1IRQ FHWWH SURSRVLWLRQ LOWHUQH SURYLHQW VHXOHPHQW GX
JRXYHUQHPHQW GX <XNROQ



SURSRVLWLRQb b

'LVFEFXVVLRQ SXEOLTXH
4XHVWLRQV GLULJ«HYV

= $SSX\H] YRXV OHV PRGLILFDWiaR QWY FBHIQRWS RAXAH D D X

IDXQHRQFHUQDQW OD QRUPDOLVDWLRQ GH O DGPLVVLELOLW« DX[ OLFHQFHV
GH JXLGH"

= < DWLOGDXWUHV SRLOQWV TXH OD &RPPLVVLRQ GHYUDLW «WXGLHU"



SBURSRVLWLRQDb b

1IRUPDOLVDWLRQ GHV WDULIV
VXU OHV ELVRQV DEDWWXV
SDU GHV QRQ U«VLGHQWYV

6RXPLVH SDUD
*RXYHUQHPHQW GX <XNRO



SURSRVLWLRQb b 1RUPDOLVDWLR®QR&HYVDWDWMWY

GHY QRQ U«VLGHQWYV
68-(7b 4XHOOH HVW OD PRGLILFDWLRQ SURSRV«H"



SURSRVLWLRQb b 1RUPDOLVDWLRQ GHV WDUI

DEDWWXV SDU GHV QRQ U«VLGHQWYV
-867,),&%7,21b 3RXUTXRL FHWWHPRARAIRVIXWLRQ HVW HOO

= /H WDULI VXU OHV ELVRQV GHV ERLV DEDWWXV SDU GHVY QRQ U«VLGHQWY GHYUDLW -WUH QRUPDOLV« D:

e /[HV FKDVVHXUV SHXYHQW FKRLVLU GH WLUHU VXU GHV ELVRQV PeOHYVY RX IHPHOOHY PDLV LO QH GHYUI
IHPHOOHY SOXWTW TXH GHV PaOHYV

= /| LQFLWDWLRQ Q HVW SDV FRQIRUPH DX 30DQ G DFWLRQ HW GH SUWRWRPDWARGFFIRXV V0D ISRESHKODWLRQ GH
O (QYLURQQHPHQW

e &H SODQ DSSXLH OD JHVWLRQ GX ELVRQ GHV ERLV ¢ WLWUH G HVS2FH U«WDEOLH HW IDLW OD SURPRWL
G DSSU«FLDWLRQ HW GH YDORULVDWLRQ GH OD SRSXODWLRQ GH ELVRQV GHV ERLYV

= /HU«WDEOLVVHPHQW GX WDULI RULJLQDO QRUPDOLV« VLIJQDOH TXH OH ELVRQ HVW XQH HVS2FH UHVSHF)
TXH OHV DXWUHV HVS2FHV GH JURV JLELHU



SURSRVLWLRQb b 1RUPDOLVDWLRQ GHV WDULIV '

QRO U«VLGHQWYV
5(16(,*1(0(176 , / $338,b 4XHOOHV VBQWEDHWER RX«BWYV H[S«ULHQFH\

SURSRVLWLRQ"



SURSRVLWLRQb b 1RUPDOLVDWLRQ GHV WDU

DEDWWXV SDU GHV QRQ U«VLGHQWYV
5«68/7%$76b 4XHOV U«VXOWDWY SU«FLV VRQW DWWHQGXV"

= §HWWH PRGLILFDWLRQ YLVH ¢ DSSX\HU OH SODQ GH JHVWLRQ GX ELVRQ GHV ERLVY GX PLQLVW2UH GH O (Q
FRQIRUPHYV ¢ OD SKLORVRSKLH GX SODQ VHORQ ODTXHOOH OH ELVRQ GHV ERLV HVW XQH HVS28FH UHVSHEFYV

3$57(1%$,5(6 (7 &2//$%25$7(856b /D SUR YRXMWHLRRCH HDN HO¥AW U H V

RUJDQLVDWLRQV" JRXYHUQHPHQWVHFRHQW BUBY IGHMW HNWRRQNHV
UHQRXYHODEOHY RX DXWUHV SDUWLHYV SUHQDQWHYV

= 1RQ FHWWH SURSRVLWLRQ LOQWHUQH SURYLHQW VHXOHPHQW GX JRXYHUQHPHQW GX <XNROQ



SURSRVLWLRQb D

'LVFEFXVVLRQ SXEOLTXH
4XHVWLRQV GLULJ«HV

= $SSX\H] YRXV OHV PRGLILFDWi%R QW SRS RVEMLY D X
FRQFHUQHD

e OD QRUPDOLVDWLRQ GX WDULI VXU OHV ELVRQVY GHV ERLY DEDWWXV SDU GHYV

QRQ U«VLGHQWY DX OLHX GH WDULIV YDULDEOHV VHORQ OH VH[H GH
O DQLPDO"

= < DWLOGDXWUHY SRLOQWYV TXH OD &RPPLVVLRQ GHYUDLW «WXGLHU"



SURSRVILWLRQb Db

$GPLVVLELOLW« UHVWUHLQWH DX[ SHUPL)
GH FKDVVH SRXU OHV SHUVRQQHYV GRQW
OH SHUPLVY HVW VXVSHQGX GDQV

G DXWUHV SURYLQFHV RX WHUULW.RLUHYV

6RXPLVH SDUD
*RXYHUQHPHQW GX <XNRO



SURSRVLWLRQb b $GPLVVLELOLW« DX[ SHUPL
68-(7b 4XHOOH HVW OD PRGLILFDWLRQ SURSRV«H"

» SFWXHOOHPHQW OH JRXYHUQHPHQW GHX SHKIWNRLY GHH G &KOVWHHDXD SHUWRKYGHQ WILR/Q HRX SOQHXLAHMVHUGLFWLRQ GH F
G DXWUHV SURYLQFHV RX WHUULWRLUHYV

e &HWWH SROLWLTXH V DSSXLH VALV DHF UG XWIH V «JFROSYUHRU Q H PHH Q /YW G X Q LSYW«R IGHHOSWH G PLY DX[ SHUVRQQH\\
SULYLO2JHV GH FKDVVH VRQW VXVSHQGXV RX U«YRTX«V

°* §HWWH SROLWLTXH YLVH ¢ G«FRRYDVUHWLOOW WWHEKHRKHKWW B HH OD GXOHMVFE N SIHHOMHRVQ QHWQHHHKROQDFWLRQ HW GR(
«W« VXVSHQGX RX U«YRTX« DLOOHXUV TX DX <XNRQ

= O KHXUH DFWXHOOH OH OLQLX¥Y\RIUH RPRDSSKL DY RPUQ@NWEEH HG N KRIDWVXXEHO@ BLIXMIUFE OB GH G«OLYUHU G DQQXC
VXVSHOGUH XQ SHUPLV SRXU WRXW¥HDWDIEMRD TXL OXL VHPEO

e 7TRXWHIRLV LO Q H[LVWH DXF XD \G/B\DSRX VOPBRADEMBEY IO PG QW V X UXQ DL QDXKWG LW OD G«OLYUDQFH GH SHUPLV
SHUVRQQHV YLV«HV SDU XQH LQWWIRQ FRMLRIQDRX KK GIBD WYX \GSBROWUHNMVSURYLQFHY RX WHUULWRLU

= §HWWH ODFXQH LPSRVH XQ ORXUIBXIbHG¥WHIDEH DA SQIRWHFMWLRIQ GHDBDG O XOQ W IHRN) KRP O SOLORH O

= /H PLQLVW2UH GH O (QYLURQQHPH ®@#* SORBSRYW & NHRRBHIIDK@ED QW VXU O DORIQ¥DXN OB R MEHDOMXWHU DX
52JOHPMHMQW UHVWULFWLRQ H[SOLFLWH ¥ S9RXGPOQMVLEH OV R/Q@ QXY SGFHRIQ WHOHRQ U UXY RTXKYW B MKMW QGXYVY GDQV G
SURYLQFHVY RX WHUULWRLUHYV



SURSRVLWLRQb b $GPLVVLELOLW« DX[ SHUPI
-867,),&%$7,21b 3RXUTXRL FHWWHPRIRISRVXWLRQ HVW HOO

= /HV DJHQWY GH SURWHFWLRQ GH OD IDXQH UHQFRQWUHQW GH SOXV HQ VRXYHQW GHV GHPDQGHXUV GH
G DXWUHV SURYLQFHV RX WHUULWRLUHYV

= %LHQ TXH OH PLQLVW2UH GH O (QYLURQQHPHQW QH G«OLYUH DFWXHOOHPHQW SDV GH SHUPLV DX[ SHUV
SURFHVVXV DFWXHO FRQVWLWXH XQ ORXUG IDUGHDX DGPLQLVWUDWLI

= O H[ILJH TXH OHV DJHQWYV GH SURWHFWLRQ GH OD IDXQH G«WHUPLQHQW XQH UDLVRQ YDODEOH SRXU U}

= 8QH LOWHUGLFWLRQ BHiSOHPBWWPEHNQWNWUOHW DX[ DIHQWYV GH SURWHFWLRQ GH OD IDXQH GH UHIXVHU LPP«
U«YRTXHU RX GH VXVSHQGUH OHY SHUPLV ORUVTX LOV G«FRXYUHQW TXH OD SHUVRQQH D XQ SHUPLV U«



SURSRVLWLRQb b $GPLVVLELOLW« DX[ SHUPL
5(16(,*1(0(176 , / $338,b 4XHOOHV VBOQREOAWIBRREA«BINV H[S
TXL DSSXLHQW OD SURSRVLWLRQ"

= §HWWH SURSRVLWLRQ HVW IRQG«H VXU O H[S«"ULHQFH GX 6HUYLFH GH SURWHFWLRQ GH OD IDXQH FRQF
SROLWLTXH PLQLVW«ULHOOH GDQV OH SDVV«

= /H SURFHVVXV ORQJ HW ORXUG VXU OH SODQ DGPLQLVWUDWLI QXLW DX[ HITRUWYV SRXU UHIXVHU GH G «(
HVW U«YRTX« RX VXVSHQGX GDQV G DXWUHV SURYLQFHV RX WHUULWRLUHY RX SRXU U«YRTXHU RX VXV

5«68/7%76b 4XHOV U«xVXOWDWY SU«FLV VRQW DWWHQGXV"

= /D SURSRVLWLRQ RIILFLDOLVHUD OD SROLWLTXH DFWXHOOH GX PLQLVWa2UH GH O (QYLURQQHPHQW TXL
OH SHUPLV HVW U«YRTX« RX VXVSHQGX GDQV G DXWUHV SURYLQFHVY RX WHUULWRLUHYV

= O U«GXLUD OH IDUGHDX DGPLQLVWUDWLI GX 6HUYLFH GH SURWHFWLRQ GH OD IDXQH HW DFF«O«UHUD (
SHUPLY GHYVY SHUVRQQHV TXL IRQW O REMHW GH U«YRFDWLRQV RX GH VXVSHQVLRQV DLOOHXUV TX DX <



SURSRVLWLRQb b $GPLVVLELOLW« DX[ SHUPL

3$57(1$,5(6 (7 &2//$%25%$7(856b /D SHRORVLRN\RBQXHNSDU G
RUJDQLVDWLRQV" JRXYHUQHPHQWVFRKWBUBYLGHMW HDWR R
UHQRXYHODEOHY RX DXWUHYV SDUWLHY SUHQDQWHYV

= 1IRQ FHWWH SURSRVLWLRQ LOQWHUQH SURYLHQW VHXOHPHQW GX JRXYHUQHPHQW GX <XNRQ



SURSRVLWLRQb b

'LVFEFXVVLRQ SXEOLTXHD
4XHVWLRQV GLULJ«HYV

= $SSX\H] YRXV OHV PRGLILFDWARQWYWFEHIRWM RV «HV DX

= < DWLOGDXWUHYVY SRLOQWYV TXH OD &RPPLVVLRQ GHYUDLW «WXGLHU"



SDUWLHDb b
SURSRVLWLRQV
DGPLQLVWUDWLY



SURSRVIWLRQ DGPLOQLVWU
'LVSRQLELOLW« GHYVY OLFHQFHYV

OD |RQH GH FKDVVH DYHF TX

6RXPLVH SBEHNHUQHPHQW GX



SURSRVLWLRQ DGPLQLVWUDWLYHDb b /LFHQF

OD U«JLRQ GH OD\R FKDVVH ¢ O RULJQDO D
68-(7b 4XHOOH HVW OD PRGLILFDWLRQ SURSRV«H"

= /[H PLQLVW2UH GH O (QYLURQQHPHQW SURSRVH G DSSRUWHU OD PRGLUIJIQOHPWQRQVVXILYDQWXQHHO DUWLF
= SMRXWHU OHV |]RQHVY GH JHVWLRQ GX JLELHUD HW ¢ SRXU O RULJQDO ¢ WLV
= /[HV VRXV JRQHV TXL FRPSRVHQW OD J]RQH GH FKDVVH DYHF TXRWD GH OD\R VHUDLHQW DLQVL DMRXW

= 6HORQ OD SROLWLTXH PLQLVW«ULHOOH DXFXQH OLFHQFH GH JXLGH VS«FLDO Q HVW G«OLYU«H GDOQ\

FRPSULVHV GDQV OD |]RQH GH FKDVVH DYHF TXRWD GH O0D\R5HMM XBRORNE O X WRUM G HOD OF PRIRNG\LHLB ¥ W |
]JRQH GH OD\R



SURSRVLWLRQ DGPLQLVWUDWLYHb b /LFHQF

OD U«JLRQ GH OD\R FKDVVH ¢ O RULJQDO D
-867,),&%7,21b 3RXUTXRL FHWWHPREARIRNVDXWLRQ HVW HOO

= /HOLQLVW2UH D UHVWUHLQW OD GLVSRQLELOLW« GHVY OLFHQFHYV GH JXLGH VS«FLDO GDQV OD JRQH
SRVVLELOLW«V GH FKDVVH OLPLW«HV GHYUDLHQW -WUH DFFRUG«HYV HQ SULRULW« DX[ FKDVVHXUYV |

= /D PRGLILFDBPURQ FBEXQW GH UHVWUHLQGUH OD GLVSRQLELOLW« GHV OLFHQFHYV GH JXLGH VS«FLDO G
WRXW FRQIRUPH DYHF OD SROLWLTXH PLOLVW«ULHOOH HW OD G«OLYUDQFH GH OLFHQFHYV GH JXLGH

5(16(,*1(0(176 , / $338,b 4XHOOHV VEQWEDKWER RX«<ABWV H

XL DSSXLHQW OD SURSRVLWLRQ™"

= /H PLQLVW2UH GH O (QYLURQQHPHQW D WRXMRXUV H[FOX O DWWULEXWLRQ GH OLFHQFHYVY GH JXLGH
LPSRV«HV DX[ U«<VLGHQWYV

= [ DQQH[HEB2GXHPHQW VXRREBUBRQHODFWXHOOHPHQW G DXWUHV FKDVVHYVY DYHF TXRWD SRXU OHVTXHC



SURSRVLWLRQ DGPLQLVWUDWLYHDb b /LFHQF

OD U«JLRQ GH OD\R FKDVVH ¢ O RULJQDO D
5¢68/7$76b 4XHOV U«VXOWDWYV SU«FLV VRQW DWWHQGXV"

= /D PRGLILFDWLRQ SURSRV«H YLVH ¢ HIFOXUH OD GLVSRQLELOLW« GHVY OLFHQFHYV GH JXLGH VS«FLDC
SU«l«UHQFH DX[ U«VLGHQWY GX <XNRQ SRXU FHWWH FKDVVH UHVWUHLQWH

= §HWWH PRGLILFDWLRQ KDUPRQLVHUDLWSSIOHRBOWLXXH PUDQWWWDLWOO W FISMOOFHDWLRQ XQLIRUPH GF

3$57(1$,5(6 (7 &2//$3%25$7(856b /D SHRORVVRMN\R B QHVHNVS D U
RUJDQLVDWLRQV" JRXYHUQHPHQWVFRMW BUBY LGHM W HYWR
UHQRXYHODEOHY RX DXWUHV SDUWLHY SUHQDQWHYV

= 1RQ FHWWH SURSRVLWLRQ LOWHUQH SURYLHQW VHXOHPHQW GX JRXYHUQHPHQW GX <XNRQ



SURSRVIWLR DGPLOQLVWU

gU«HU XOH G«ILOLWLRQ GH mb
OHV JLELHUV SRUWDQW G

6RXPLVH SBENHUQHPHQW GX



$SHUOX GH OD SURSRVLWLRQD

'«ILQLU mMbSRLQWHb} GDQV OH FRQWH[WH GH
68-(7b 4XHOOH HVW OD PRGLILFDWLRQ SURSRV«H"

= /H <XNRQ G«OLYUH GHV SHURLWKQOQ 9BBWNXQEE PHKODVVH DX ZDSLWL D\DQW GHV ERLV R WXQUT IR LRQX\VHY |
HW VRQ U2JOHPHQW G DSSOLFDWLRQ QH G«ILQLVVHQW SDV OH WHUPH mbSRLQWHD}

= / DEVHQFH G XQH G«ILQLWLRQ FRQYHQXH SRXU G«FULUH OHV ERLV SRXUUDLW HQWUD°QHU GHV G«VDFF
HQ DSSOLFDWLRQ H5 JOH RPHYWHFW G X

= O DYHQLU OH <XNRQ SRXUUDLW YRXORLU OLPLWHU OD FKDVVH GH FHUWDLQHYV HVS2FHV VHORQ OD W
ERLY GHYURQW -WUH VRXPLVHVY GDQV OH FDGUH GX SURFHVVXV GH PRGLILFDWLRQ GHV U3JOHPHQWYV V

PLVHVY HQ XYUH

= /D SU«<VHQWH SURSRVLWLRQ YLVH ¢ DMRXWHU XQH G«ILQLWLRQ GH mbSRLQWHIAJ OXP QIS ¥® UTI B KDW®E
FU«<DWLRQ GH FHWWH G«ILQLWLRQ HVW SHUPL VKX IV DORIBHOY BIDIGH DBD SUIRSEMLOWL BQ GHMPBAEGLILFDWLRQ
V DSSOLTXHUDLW TX DX[ ZDSLWLYV



$SHUOX GH OD SURSRVLWLRQD

'«ILQLU mMbSRLQWHb} GDQV OH FRQWH[WH GH I
-867,),&%7,21b 3RXUTXRL FHWWHPREARIRNVNXWLRQ HVW HOO

= 0 Q HILVWH DFWXHOOHPHQW DXFXQH G«ILQLWLRQ FRQYHQXH GH mbSRLQWHb} GDQV OH FRQWH[WH GH E

e &H PDQTXH GH FODUW« SRXUUDLW PHQHU ¢ GHV VLWXDWLRQV R» OHVY DIHQWYV GH SURWHFWLRQ GH OD
SRLOQWHV G XQ JLELHU DEDWWX HQ YHUWX G XQ SHUPLVY DVVRUWL GH UHVWULFWLRQV VXU OD WDLOOH

7DNKLQL

= 'H SOXV FHWWH G«ILQLWLRQ IDFLOLWHUDLW OHV FRQYHUVDWLRQV VXU O DMRXW GH FRQGLWLRQV OL«H
SRUWDQW GHV ERLYV

5(16(,*1(0(176 , / $338,b 4XHOOHV VBOQREOBAWIBR BRI «BINV H[S «
TXL DSSXLHQW OD SURSRVLWLRQ"

= [ RXYHUWXUH GH OD FKDVVH DX[ ZDSLWLV D\DQW FLQT SRLQWHV RX PRLQVY GDQV OD YDOO«H GH OD 7DN
GH OD IDXQH Q RQW SDV HX GH SUREO?&aPH G5 BISSBHOAEONMRDEID QW GHXPHE SWWEMWFRBXG VXU OH QRPEUH GH SRL

= 7RXWHIRLVY OH 6HUYLFH GH SURWHFWLRQ GH OD IDXQH HVWLPH TXH FH SURE®2F0H 8 R QWIDIDN WHF § RAWHJ
G«ILQLWLROQ



$SHUOX GH OD SURSRVLWLRQD

'"«ILQLU MbSRLQWHb} GDQV OH FRQWH[WH GH [
5«68/7%$76b 4XHOV U«VXOWDWY SU«FLV VRQW DWWHQGXV"

= §U«HU XQH G«ILQLWLRQ GH mbSRLQWHDb} SRXU WRXV OHV JLELHUV SRUWDQW GHV ERLV SRXU «YLWHU WHE
IDXQH HQ FH TXL FRQFHUQH OHV FKDVVHYVY DVVRUWLHY GH FRQGLWLRQV OL«HV ¢ OD WDLOOH GHV ERLYV

3$57(1%,5(6 (7 &2//$%25%$7(856b /D SHRORVVRN\RBQXHVSDU G
RUJDQLVDWLRQV" JRXYHUQHPHOQWVFRMDW BUBYLEGHMW HYWR R (
UHQRXYHODEOHYV RX DXWUHV SDUWLHY SUHQDQWHYV

= 1IRQ FHWWH SURSRVLWLRQ LOQWHUQH SURYLHQW VHXOHPHQW GX JRXYHUQHPHQW GX <XNRQ



SURSRVIWLRQ DGPLOQLVWU
SGRSWHU OHV IRUPXOHV&RIGHH\

FULPLQHO GX &DQDGD

6RXPLVH SBEHNHUQHPHQW GX



SURSRVLWLRQ DGPLQLVWUDWLYHDbD b &BE&H WML
68-(7b 4XHOOH HVW OD PRGLILFDWLRQ SURSRV«H"

= /[H&ERGH FULPLQHOGG X VEB @MHEA/DIRUPXOHYV H[LJ«HV SRXU OHVY GLYHUVHVY DXWRULVDWLRQVY MXGLFLDLUHV GF

e /HV IRUPXOHYV SUHVFRLWHXY ON@RDXMDALHLOOHY HW FRQWUDLJQHQW OHV DJHQWY GH SURWHFWLRQ GH O
HOQWUHQW VRXYHQW HQ FRRGOILAUDFHEGHMX[ GX

= 8HWWH SURSRVLWLRGJORPHQMUDX IV @ GIHXQXSSULPHU O DQQH[Hb) ODQGDW GH SHUTXLVLWLRQ HW G«Q
PDQGDW GH SHUTXLVLWLRQ HW GH OD UHPSODFHU SDU&RGHHULRIL @XQ IRX RDMHD\GBTXLYDOHQWHYV GX

-867,),&8%7,21b 3RXUTXRL FHWWHPRUIRIRVXWLRQ HVW HOO

= /HV IRUPXOHV D P& X®IDRHYWG XX Y RIDNI BXPKAWHY HW OHV WULEXQDX[ GX <XNRQ RQW G«FODU« TX LOV QH ¢

WULEXQDX[ RQW RUGRQQ« DX 6HUYLFH GH SURWHFWLRQ GH O R RIBQFHUG PXU\Q HOISEHWE D& BTARIU P X O B M \k BXILY
GDQVEQIMHPHQW

= /H6HUYLFH GH SURWHFWLRQ GH OD IDXQ&RG&W IFQUUWPH PHM CSOXY URX P X @WHN sXV DORUV FHWWH PRGLILFDW
SUDWLTXHY PLQLVW«ULHOOHY HQ YLJXHXU

= /H6HUYLFH GH SURWHFWLRQ GH OD IDXQH SU«VHQWH U«JXOLaUHPHQW BKBHAJYOIHRRJIFPXYUHD/L B/HLY I I@W WOHHY NHW/L E
SUDWLTXHYV



SURSRVLWLRQ DGPLQLVWUDWLYHDb b &BE&GBWRMI
5(16(,*1(0(176 , / $338,b 4XHOOHV VRQWEDKWER RX«BWV HI[S «

TXL DSSXLHQW OD SURSRVLWLRQ"

= §HWWH SURSRVLWLRQ V DSSXLH VXU OHV LOQOWHUDFWLRQV GX 6HUYLFH GH SURWHFWLRQ GH OD IDXQH D)

5«68/7%76b 4XHOV U«xVXOWDWY SU«FLV VRQW DWWHQGXV"

= 5SHPSODFHU OD IRUPXOH GH PDQGDW GH SHUTXLVLWLRQ HW GH G«QRQFLDWLRQ HQ YXH G REWHQLU XQ P
«TXLYDOH@WRBW GXLPLQHO GX &DQDGD

= §HWWH PRGLILFDWLRQ UHIO«WHUDLW OHV SUDWLTXHYVY DFWXHOOHYV HW JDUD QSR @H I[FW LPHQGMU YAHW FK D Q
GH SURWHFWLRQ GH OD IDXQH FROQWLQXH G XWLOLVHU GHV IRUPXOHV ¢ MRXU

= /HV IRUPXCGHRGEB X UIMVROQW QU «JXOLaUHPHQW UHQRXYHO«HV FRQIRUP«PHQW ¢ OD MXULVSUXGHQFH GH VRU
DXUDLW WRXMRXUV DFFaV DX[ IRUPXOHY OHV SOXV ¢ MRXU



SURSRVLWLRQ DGPLQLVWUDWLYHDb b &RBRE&BWHI

3$57(1%,5(6 (7 &2//$%25%$7(856b /D SHRORVLRN\WBQXHVSDU G L
RUJDQLVDWLRQV" JRXYHUQHPHQWVFRKWBUBYLGHMWHDWRRQ
UHQRXYHODEOHYV RX DXWUHV SDUWLHY SUHQDQWHYV

= 1RQ FHWWH SURSRVLWLRQ LOWHUQH SURYLHQW VHXOHPHQW GX JRXYHUQHPHQW GX <XNRQ



SURSRVIWLRQ DGPLOQLVWU
&RUULJHU OHV IDXWHV G R

6RXPLVH SBENHUQHPHQW GX



SURSRVLWLRQ DGPLQLVWUDWLYHDb b &RUULJF

G RUWKRJUDSKH
68-(7b 4XHOOH HVW OD PRGLILFDWLRQ SURSRV«H"

= /H PLQLVW2UH GH O (QYLURQQHPHQW SURSRVH OHV PRGLILFDWLRQV 8XLODRNAY \DXU BWE &R \D HD DQJC
52JOHPHQW VXU OD IDXQH

= 53JOHPHQW VXUbOGIDRM« DHDDYHUVLRQ DQJODLVH
> H S5HPSODFHU mbKDb} SDU mbKDVhb}
¢« > 5HPSODFHU SDU mb b} DYHF OD SDUHQWK2VH RXYUDQWH DX OLHX G XQ FURFKHW
e 3DUWb &RUULJHU OD FRTXLOOH mb6PDOO *DPH $QLPODVb}

= 5aJOHPHQW VXU OD IDXQH
e $OLQ«DD Eb /D WUDGXFWLRQ IUDQ®DLVH HVW LQFRPSOa8WH LO PDQTXH OH FHUI PXOHW mbPXOH GH
e / DQQH[Hb$ SDUWLHb IRXUQLW OHV QRPV VFLHQWLILTXHV GHV HVS&HUY BWH HORBKMNOALAHHU AH @QFRP B\D W
&HUYXV FDQIRHQUVHYSHFWHU OD FRQYHQWLRQ GX PLQLVW2UH GH O (QYLURQQHPHQW



4 XHVWLRQV HW PRW GH OD ILQ

SRXU HQ VDYRLUSYIBRXKWHWNOIINVOGH PRGLILFDWLRQ GHY QWQAJOHPH
WHUUHVWUH HWRXTXBWIGIHVWHSURSRVLWLRQV SPPWQREXXDHUUBY
QRXYV SDU FRXUULHO RX SDU W«O«$ KRRWHURIXVUWRIGHEYRXV V)

6LWH :REZPE FD

SRXUUERBPXQLFDWLROV#\IZPE FD

{«O«SKRQHD



$OQQH[HDbLS$D
2XWLOV GH JHVWLF
IDXQH



2XWLOV GH JHVWLRQ GH OD IDXQH

= §HWWH OLVWH G RXWLOV GH JHVWLRQ GH OD IDXQH HVW PHQWLRQQ«H GDQV OH *XLGH GHV SURSRVLWLF
GRFXPHQWY GH FRQVXOWDWLRQ SXEOLTXH

= /D OLVWH Q HVW SDV H[KDXVWLYH (OOH YLVH ¢ DLGHU OD SRSXODWLRQ \XNRQQDLVH ¢ FRPSUHQGUH OH
«FODLU«HV WRXW HQ SDUWLFLSDQW DX SURFHVVXYVY GH PRGLILFDWLRQ GHYVY U23JOHPHQWYV

= /HV RXWLOV «QXP«U«V GDQV OH JXLGH FRPSUHQQHQWHD

e OHV DXWRULVDWLRQV GH FKDVVH ¢ DFF2V UHVWUHLQW
e OD FKDVVH DYHF TXRWD

e OD FKDVVH ¢ DFF2V UHVWUHLQW

e OHV SHUPLV G«OLYU«NRHQ@XYUHOW XDH B D

e OD YDULDWLRQ GHYVY VDLVRQV



SXWRULVDWLRQ GH FKDVVH ¢ DFF2V UHVWUHI
4X HVW FH TX XQH DXWRULVDWLRVQUBHQFMKID $¥$5¢" DFF2V UHV

= 8QH $&%$5 IL[H XQH OLPLWH SRXU OH QRPEUH GH SHUPLV GDQV XQH JROH GRQQ«H /HV SHUPLV GH FKD\

= /H QRPEUH GH SHUPLV GLVSRQLEOHY SHXW -WUH LQGLTX« GDQV OH U2JOHPHQW RX HQFRUH OH PLQLV!
PLQLVW«ULHO G XQH DQQ«H ¢ O DXWUH

= 'HV $&%5 VRQW HQ SODFH GDQV FHUWDLQHYV JRQHV SRXU GLYHUVHV HVS2FHV QRWDPPHQWHD

O RULJQDO

e OH FDULERX

e OH PRXIORQ

e OH ZDSLWL

e« OH FHUI

e OD FK2YUH GH PRQWDJQH



&KDVVH DYHF TXRWD
4X HVW FH TX XQH FKDVVH DYHF TXRWD"

= /[HV FKDVVHV DYHF TXRWD ILITHQW XQH OLPLWH GH SULVHV SRXU XQH FKDVVH GXUDEOH GDQV XQH JRQ
= /[RUVTXH OH TXRWD HVW DWWHLQW OH PLQLVWUH GH O (QYLURQQHPHQW PHW ILQ ¢ OD VDLVRQ GH FK
= 1 LPSRUWH TXHO FKDVVHXU WLWXODLUH G XQ SHUPLV SHXW FKDVVHU GDQV XQH J]RQH GH FKDVVH DYH
= /HOLQLVW2UH DGPLQLVWUH DFWXHOOHPHQW TXDWUH FKDVVHVY DYHF TXRWDD

e OD FKDVVH ¢ O RULJQDO DYHF TXRWD GDQV OD U«JLRQ GH )DUR

e OD FKDVVH ¢ O RULJQDO DYHF TXRWD GDQV OD U«JLRQ GH OD\R

e OD FKDVVH DYHF TXRWD SRXU OD KDUGH GH FDULERXV GH 1HOFKLQD

e OD FKDVVH KLYHUQDOH DYHF TXRWD SRXU OD KDUGH GH FDULERXVY GH OD )RUW\PLOH



&KDVVH ¢ DFFV UHVWUHLQW
4X HVW FH TX XQH FKDVVH ¢ DFFaV UHVWUHLQW"

= /D FKDVVH ¢ DFF3aV UHVWUHLQW IL[H XQ QRPEUHKRQLWVPXW © G XDSGRHPY_N QNQ -YWHWHV X HHHHRED Q«V DSU2V XQ G«O
H] XQH VHPDLQH VL OHV FKDVVHV VRQW LQIUXFWXHXVHYV

= /HV SHUPLV VRQW HQVXLWH UHPLV ¢ XQ DXWUH JURXSH GH FKDVVHXUV
= /H PLQLVW2UH GH O (QYLURQQHPHQW DGPLQLVWUH DFWXHOOHPHQW XQH FKDVVH ¢ DFF2V UHVWUHLQWHD

e OD FKDVVH ¢ DFF3V UHVWUHLQW HVWLYDOH SRXU OD KDUGH GH FDULERXV GH OD )RUW\PLOH



SHUPLY G«OLYU« HQ/RHWWNX GH DMDXQH
4X HVW FH TX XQ SHUPLYV G«ORY WX H@YHDWQXHGH OD

= /HV SHUPLV G«OLYU«V RHQ V¥HUUWE HBX oW -WUH G«OLYU«V GDQV GLYHUVHYVY FLUFRQVWDQFHYV HW SHUPH
G DVVRUWLU GH FRQGLWLRQV FHUWDLQHV SRVVLELOLW«V GH FKDVVH H[ GHV H[LIJHQFHV GH G«FODUD

= 8Q SHUPLYV G«OLYU«x HXRY HWXW XOGHMMMOMHHLI« SRXU PHQHU G DXWUHYVY FKDVVHV \ FRPSULVD
e OD FKDVVH DYHF TXRWD

e OD FKDVVH ¢ DFF2V UHVWUHLQW



ODULDWLRQ GHV VDLVRQYV
4X HVW FH TXH OD YDULDWLRQ GHV VDLVRQV"

= /[HV GDWHV G XQH VDLVRQ SHXYHQW -WUH PRGLIL«HV SRXU UHVWUHLQGUH OD FKDVVH ¢ FHUWDLQHYV S«
GDQV O XQLW« GH JHVWLRQ GH O RULJQDO 7HVOLQ 5LYHU

= /HV VDLVRQV SHXYHQW -WUH IL[«HV GDQV OH U2JOHPHQW RX HQFRUH OH PLQLVWUH GH O (QYLURQQHP}



